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RatingsDirec Screening | Charting | My Watch Research | Markets Macros | Rates Comassss
: § x e IN= : . tencent [ QJ @ CIQ Search GO TO!
« Tencent Holdings Limited (SEHK:700) = §£:A8%5PR /A 5] Public Company Profile () RatingsDirect® Search |
R . 6725500 TR, B RIS [ 92 Tt L1t BVt 3K G0N - BT~ 5 : o ' 1 @
Website: Add T e Tencent Holdings Limited (SEHK:700) RDICSD| mem| 2| | &I [
Mmtecak Eneces e i Tencent Asset Management Limited RD
R oo Tencent Technology (Shenzhen) Co., Ltd.

Business Description Add

Tencent Holdings Limited, an investment holding company, provides Internet value-added services (VAS) and online advertising services in Mainland China, Hong Kon
and internationally. The company operates through VAS, Online Advertising, and Otheérs segments. It offers online games, community VAS, and applications across vi
such as delivery of pay-for-click, pay-for-download, etc., as well as display based advertising; and payment related, cloud, and other services for individual and corpo
develops and operates online games; and provides information technology, asset management, online literature, and online music entertainment services. Tencent Hc
headquartered In Shenzhen, the People’s Republic of China.

Primary Industry Classification View Complete Industry Classification
Internet Software and Services

Tencent Holdings Ltd., Investment Arm Al E]
Tencent Music Entertainment Group
Tencent Limited

See all results for "tencent” close

Primary Office Location view All Office Addresses

Tencent Building Kejizhongyl Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong Province | 518057 | China
Phone: 86 755 8601 3388 Fax: 86 755 8601 3399

Current and Pending Investors View Details
2020 Ventures, LLC, Gaorong Capital, Hillhouse Capital Management, Ltd. (Lei Zhang), IDG Ventures India, Lippo Limited (SEHK:226), MIH TC Holdings Limited

Prior Investors View Detalls
Dragonrise Capital, IDG Capital Partners (Fei Yang, Quan Zhou, Xiaoge Xiong), IDG Technology Venture Investment, L.P., Integral Capital Partners, MIH Holdings Limited,

Investment Arms

Tencent Holdings Ltd., Investment Arm, Tencent Incubator

Stock Quote and Chart (Currency: HKD) °
Last (Delayed)

Open

Previous Close

381.60 Market Cap (mm)
383.60 Shares Out. (mm)
381.00 Float %

Chanae on Dav 0 Shares Sold Short fmm)
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4 Tencent Holdings Limited (SEHK:700) - BEsRZIEEIRAE] public Company Preview the new Tearsheet

Profile

e Gt i () Tamshet ) = Custor [ Latest [ ALatest [ Craste (2] Addto 0
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Website: 2dd WiW.TENCENT.COm Coverage Summary

Number of Employees 46,048 (Coverage List: Yas
Ticker: 700 (SEHK) Relationships: Ne
Current Professionals Profiled: 23 Prajects: ez
Year Founded: 1998 Activity Logs/ Tasks: Yas

Business Description Add

Tencent Holdings Limited, an investment holding company, provides Internet value-added services (VAS) and online advertising services in Mainlznd China, Hong Kong,
MWorth Americs, Europe, ather Asian countriss, and intemationzlly, The company operates through VAS, Orline Advertising, and Others segments, It offers online
games, community VAS, and applications across various enline platforms; online advertising services, such as delivery of pay-for-click, pay-for-download, etc., as well
as display based advertizing; and payment related, cloud, znd other services for individual and corparate users. The company alzo develops software; develops and
operates online games; and provides information technalogy, asset management, online literature, and online music entertainment services, Tencent Holdings Limited
was founded in 1398 and is headquartered in Shenzhen, the People’s Republic of China,

Primary Industry Classification View Complete Industry Classification
Intemet Software and Services

Primary Office Location View All Office Addrasses

Tencent Building Kejizhangyi Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong Province | 518057 | Chinz
Phone: 86 755 8601 3388 Fax: BE 755 8601 3399

Currant and Pending Investors View Details
2020 Ventures, LLC, Gaorong Capical, Hillhouse Capital Management, Ltd, {Lei Zhang), IDG Ventures India, Lippo Limited (SEHK:226], MIH TC Holdings Limited

Prior Investors Visw Detils

Dragenrise Capital, IDG Capits! Partners (Fei Yang, Quan Zhou, Yisoga Xiong), IDG Technology Venture Investment, L.P., Integral Capital Bartners, MIH Holdings
Limited, Naspers Limited (JSE:NPN)

Investment Arms
Tencent Holdings Ltd,, Investment Arm, Tencent Incubator

Stock Quote and Chart (Currency: HKD) .7Qui:k Chart

Last (Delayed) 381,60 Market Cap (mm) 3,600,923.6

Dpen 383.60 Shares Out. (mm) 94513 600 400M
Previous Close 381.00 Float % 39.7%

Change on Day 0.50 Shares Sold Short (mm)

Change % on Day Dividend Yield % 0.2% 200M

Day High/Low 386.20/ Diluted EPS Excl. Extra 9.87
380.60 Ttems

52 wk High/Low 476,60/ P/ Diluted EPS Before Extra 386Lx o
284.20

Volume (mm) 3.65 Aug 2M Dly Vim (mm) 2387

Beta 5Y 119

Delayed Quote** | Last Updated on Jul-15-2018 10:20 PM {GMT-3) SEHK:700 - Common Stack

Financial Information (Currency: HKD, in mm) View Detailz | Financial FAQs

Total Revenue 307,019.5 Market Capitalization 3,600,329.6 TEV/Total Revenue 11.9%
EBITDA Total Enterprise Value 3,648,711.1 TEV/EBITDA 28.0x
EBIT 94,974.2 Cash & 5T Invst. 167,014.5 P/Diluted EPS Before Extra 386
Net Income 94,221.2 Total Debt 184,232.4 Price/Tang BV

Capital Expenditure (19,736.0) Total Assets 720,444.0 Total Debt/EBITDA
Currancy in HKD in mm, LTM as of Mar-31-2018 TEV and Market Cap are calculated using a close price 25 of Jul-13-2018
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« Tencent Holdings Limited (SEHK:700) - [RS8 EIR. T Public Company Profile

Preview the new Tearsheet

Latest
Interim

Latest
Annual

Custom

Latest [“FCreate [=] Addto Add to
Template Transcript &0 Activity ENi A Binder *

MARKET § &t Custornize == Ouick Tearsheet I 0
F‘ro1lle U5¢ Tearsheet 2= Report @ Report @ ReSorl ] Items ~

Website: Add www.tencent.com Coverage Summary

Number of Employees 46,049 Coverage List: Yes
Ticker: 700 (SEHK) Relationships: No
Current Professionals Profiled: 23 Projects: Yes
Year Founded: 1998 Activity Logs/Tasks: Yes

Business Description Add

AR

Tencent Holdings Limited, an invest == wides Internet value-added services (VAS) and online advertising services in Mainland China, Hong Kong, North America, Europe, other Asian
countries, and internationally. The co...pw.., <o coce v cy.. VAS, Online Advertising, and Others segments. It offers online games, community VAS, and applications across various online platforms; online
advertising services, such as delivery of pay-for-click, pay-for-download, etc., as well as display based advertising; and payment related, cloud, and other services for individual and corporate users. The
company also develops software; develops and operates online games; and provides information technology, asset management, online literature, and online music entertainment services. Tencent Holdings
Limited was founded in 1998 and is headquartered in Shenzhen, the People’s Republic of China.

Primary Industry Classification View Complete Industry Classification Ig?j_-\l |/§j\5|é

Internet Software and Services

Primary Office Location View All Office Addresses

Tencent Building Kejizhongyi Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong Province | 518057 | China
Phone: 86 755 8601 3388 Fax: 86 755 8601 3399

Current and Pending Investors View Details
2020 Ventures, LLC, Gaorong Capital, Hillhouse Capital Management, Ltd. (Lei Zhang), IDG Ventures India, Lippo Limited (SEHK:226), MIH TC Holdings Limited

Prior Investors View Details
Dragonrise Capital, IDG Capital Partners (Fei Yang, Quan Zhou, Xiaoge Xiong), IDG Technology Venture Investment, L.P., Integral Capital Partners, MIH Holdings Limited, Naspers Limited (JSE:NPN)

Investment Arms
Tencent Holdings Ltd., Investment Arm, Tencent Incubator
Stock Quote and Chart (Currency: HKD) iE_'iQuick Chart
Last (Delayed)

~

381.60 Market Cap (mm)
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Template: |Standar’d Vl Restatement: | Latest Filings FEE’JEE&,“\ 5"-3 M or ptlonS
Period Type: |Annua| Vl Order: Latest on Right Vl Go More Options »>>
————————————————e
q ‘01 ‘02 '03 ‘04 ‘05 '06 07 ‘08 09 10 11 '12| I ° : ‘16 17 18 J p View All
- 1 ] 1 1 1 1 1 1 1 1 1 1 1 1 1
In Millions of the reported currency, except per share items.
@Chart Selected Items '-QAdd Data Items Reclassified Reclassified
12 months 12 months 12 months 12 months 13
[#]For the Fiscal Period Ending Dec-31-2013 Dec-31-2014 N sl ‘016 Dec-
Currency CNY CNY HEHEEIE . o
[22] = ]
[# Revenue [112] L 59,815.0 71,618.0 '{7-1'1:’]‘Rr5-]7—f gﬂ] 34,780.0
= DeCc 31 2013 7,314.0 R PATRY) 17,158.0
et i s - — i CNY 78,932.0 102,863.0 151,938.0
Tencent I-Ioldlngs Limited 30,873.0 41,631.0 67,439.0
Standardized Data i 59,815.0 48,059.0 61,232.0 84,499.0
Dec-31-2014 - Chinese Renminbi (Yuan) L 622.0 | 21.052.0 24 818.0 34 595.0
(mm) J 60,437.0 B _ _
Total Revenues 78,932.00 NPy vy ———" H - - -
Cost Of Revenues 30,873.00 a5 presented Data (14.0) (173.0) (874.0)
Gross Profit 48,059.00 |pec-31-2014 - Chinese Renminbi (Yuan) Year ended 31 December
+/R & D Exp. [100] (mm) - ol4
+# Depreciation & Amort. [41] Cost of Revenues 30,873.00
+| Other Operating Expense/{Income) [26( _ Total 30.873.00 Souf seqnent % of segment
— . Amount TEVenuEs Amount [ A ——
TS T TR e OO T Trzoo ’
+/Income/(Loss) from AXffiliates [47] i 171.0 (RME in millns, e specifed)
+| Currency Exchang# Gains (Loss) [38] i 310.0 VeS 842 5% 20619 1%
+/0ther Non-Operating Inc. (Exp.) [851 : W — Onineawerising 8,041 515 4680 > B
== i N : e Oters* 4768 90% 5504 76%
AEEREMSEUERD G AR § S o

RIRERINE |, RETUNIEETIRE.
D EF ILECRZ ISR TAE,

Total cost of revenues 41,631 0873

Market Intelligence
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MA52#58E AQ Financials

Left Link > Financials > Income Statement

o BEREATFHIVYSHEILEAMRECEIR. ETFESESCERAI TATELEFIOTT | BIRIES N ER /XN ARSITH R EEER
WS EIRNEN (ERIINISIVSEIEENF ) |, AR T ERDE

o ATHEHATVERR I , EENEGHEIZ 6000 ABSEESHITER , MUNEXNEMSZE , EEMD&A ( Management Discussion &
Analysis ) , SWEIRR , EEWRRFIHNTE | iFREREEHITTHA

In Millions of the reported currency, except per share items.

““Chart Selected Items -’ Add Data Items REC|E|SSifI'Ed Tt N
12 months [T Vs — 12 months
| For the Fiscal Period Ending Dec-31-2013 lﬁﬂz‘%ﬁﬁU7§+:{§?—rEmEtﬁ?ﬁ Dec-31-2016
Currency CNY RENENERZ BRI IEX R CNY
22
rﬁ!ev?w‘ﬁh_u] 3 59,815.0 71,618.0 98,137.0 134,780.0
= Value-added Services [0_12493_0] I 44, 985.0) 63,310.0 80,669.0) 107,810.0
| + E CommercE Transactions [0_1464414_0] | 9,796.0] . - .
L + Online Advertising [0_69327 0] I 5,034.0] 8,308.0 17,468.0 26,970.0
Tomer Nevenue |§ﬂ| L 622.0 7,314.0 4,726.0 17,158.0
Total Revenue [28] i 60,437.0 78,932.0 102,863.0 151,938.0
-| Cost Of Goods Sold [34] i 27,778.0 30,873.0 41,631.0 67,439.0
| = Cost of Revenues [0_520_0] | 27,778.0| 20,873.0| 41,631.4 67,439.0|
Gross Profit [10] L 32,659.0 48,059.0 61,232.0 84,499.0
FSeling General & Admin Exp. [102] ! 15,683.0 21,952.0 24,818.0 34,595.0
= Advertising Expenses [1 103367 0 1] 3,894.0) 5 833.0 . .
+ Advertising Expenses [1_103367_0_2] (2,777.0) . . .
+ Advertising Expenses [1_103367_0_3] - (4,660.0 - ]
+ Net Rental Expense [1 468330 0 1] 16.0 17.0) 39.0) 95.0)
+ Selling and Marketing Expenses [1_555522_0_0] 5,695.0, 7. 797.0) . .
- Advertising Expenses [1_555522 0 1] 3,894.0 5,833.0 - |
- Advertising Expenses [1_555522_0_2] (2,777.0) . - .
- Advertising Expenses [1_555522_0_3] - (4,660.0 - |
+ General and Administrative Expenses [1_717 _0_0 9,988.0) 14,155.0) 16,825.0) 22,459.0)
- Met Rental Expense [1_717_0_1] 16.0) 17.00 39.0) 95.0)
+ Selling and Marketing Expenses [1_87192_0_0] - . 7,993.0 12,136.0

S&P Global
Market Intelligence 13



MA52#58E AQ Financials

Left Link > Financials > Income Statement

o MEIEFFILIEZICIQ Financial ERNESTENEN
/0 : Selling General & Admin Exp. ( $4E&SETRZEA )

E Chart Selected Items Reclassified
12 months
+ For the Fiscal Period Ending Dec-31-2003
Currency uspD
[22]
+|Revenue [112] L 101,048.0
+ Finance Div. Revenue [52] i 2,382.0
+ Other Revenue [80] i - ]
Total Revenue [28] L 102,620.0
+] Cost Of Goods Sold [24] i 56,7132.0
+ Finance Div. Operating Exp. [51] L 1,256.0 |
Gross Profit [10] i 45,661.0
+] Selling General & Admin Exp. [102] 23,362.0
+] Stock-Based Compensation [101] L -
#R B D Exp. [100] L 6,313.0
+ Depreciation & Amort. [41] i -

.« IR (IFREMRBIEE )

HRIEUS GAAPHHTIR SR A B I sE IR HEZR AN — iR EIEEE A
RIGRRTEEZER ( EEER ) .

F T F( MG EBITAITE ML E N AR SFEAIFIE |, FEL
A VSTEIF BRI = r0ZR AR B IRAEEBITLA_ERVEREE ELUR AEBIT
Eéﬂi‘l‘%ﬂlﬂiﬁﬁﬂﬁ%iﬁﬁﬁ%ﬂrﬁ] , FHREFNEREBIT FRIREZ HE TR

S&P Global
Market Intelligence

Excel Formula: I1Q_SGA_SUPPL

Selling General & Admin Expenses, Total is 2 line item in the
Standard template with the following componants:
Equipment Expense [147]

Salaries And Other Employes Benefits [152]

Occupancy Expense [250]

Insurance Expenses [409]

Stock-Based Compensation SGEA Exp. [22515]

MNet Rental Expense [24261]

Lease and Rent Expenses - (Insurance Template) [226]
Selling General & Admin Expenses - (REIT / Utility Template) [299]
Selling and Marketing Expenses [21561]

General and Administrative Expenses [21562]

Other Rental Expense [24467]

Contingent Rentals [24265]

Sublease Income - Part of Rentza| Expensas [24272]
Minimum Rental Expenses [24269]

Blhn: REAT]

Sony Corporation
Standardized Data
Mar-31-2008 - Japanese Yen (mm)

8,871.414.00
F=Ta] 1 o0

As Prasented Data

Advertising Expenses
~ SGEA Expenses
= Total

Total Revenues

Selling General & Admin

Selling General & Admin Expenses

CIQ FinancialfJSD&A ( {5
S5 ) PInERRNERIE

IS

Mar-31-2008 - Japanese Yen (mm)

468,674.00
1,238,976.00 #
1,707,.650.00

An Prassnted Dats

Mar-31-2008 - Tapansse Yon (mm)
Selling. Genaral and
Adryinwiraty

1.707,650.00

Expenses
+ DE&A for EBITDA 368,078.00
= EBITDA 723,461.00

Reconciliation with GAAP Net Income:

1813,03)
_ (273.00)

1,230,973,00

|- Reatrcturing Cherges

- LLAA Lepenner

- DEA for EBITDA 368,078.00 P
= Net Interest Expenses ii,241.00 »
Incomea (Loss) On
+ . y 100,817.00 ¥
Equity Invest. As Presented Dats
" Cu_rrenj:;r Exchange 5.571.00 ¢ Mur-31-2008 - Jupamese Yen (nlr.r\.) :
Gains [Loss) feat-uctunrs Chargex (12 942,00
Other Non Operatin (4.uza.c0)
- s = 1,466.00 F fu=o.cc)| 2
' fors.ec)| >
Unusual Items, Total 92,556.00 s -
' (222.,c0)]
-TIncome lax Expense Uz 472,00 F
~ Minarity Interest in 5,775.00 b = of r:nf-n ;rw\-n-nr'-: : pnm miap - BRI
Earnings . G0 on Bales or Securtiss 5 204.C
= Net Inceme 369,435.00 ookl i
: Cnitial Putlic
* Capital IQ has reviewed the MD&A and |- of «f Sony Franziel E1.0804C
Footnotes for unusual charges. sidinge
Lcar oo Davalumben cf Jav) .
T Securtiss Tnusstmants {23Q67.80
= Total $7.525.00

R E R
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MA52#58E AQ Financials

Left Link > Financials > Industry Specific

I\I:Fl ’ lu\_.I—LJ\EE¢:Tt/_~'_‘E:.|:
BRIFAIEBICR ARSI NEIETE.

e 1 "Industry Specific” IR

T RIEE.

T PiCreata

Add £ 5
0 Activity P

Coorilnad Download Latest Latest
@_1 Thiz Page = Financials _1 Annual _1 Interim Bindet © Items'

|JFacs

NTT DOCOMO, Inc. (TSE:9437) Financials > Industry Specific

Key Stats | Income Statement | Balance Sheet | Cash Flow | Multiples | Cap. Structure | Ratios | Supplementa

All Filings

Industry Specific

Template: Standard El Restatement: El

Period Type: Annual El Order: Latest on Right 'j - Mg
d '97 '93 '99 ‘00 '01 ‘02 '03 '04 '05 ‘06 '07 ‘08 'DQlM "1 "1
wll 1 1 1 1 1 1 1 1 1 1 1 1

In Milliens of the reported currency, except perchara itame

@ Chart Selected Items

12 months

For the Fiscal Period Ending Mar-31-2010

BEE ( Total Wireless Subscribers )

12 months
Mar-21-2010

12 months
Mar-21-2010

Filing Date Apr-30-2010 Jun-21-2010 Jun-24-2010
Currency Py Jpey Ipy
Wireless Telecom [723]

Total Wireless Subscribers [100705] ? 56.1 56.1
Net Additions - Wireless [35111] ﬁ#’] ( Churn ) 1.5 1.5
Churn - Wireless [100708] 0.46 - 0.46
ARPU - Wireless [100712] i_’ ¥ 5,350.00 ¥ 5,350.00 ¥ 5,350.00
Number of Cell Sites [25095] eo-4a00,0
Minutes of Use per Subscriber [25115] = E,\.ﬁ 5.0
Revenues Breakdown [729] E %)ﬁl E’Jﬁ |E—_I%E ﬁ)\ ( ARPU )

Wireless [25025] i 3,776,509.0 3,776,59059.0 3.776,905.0
Other [22613] L 507,4595.0 507.455.0 507.4595.0
Total Revenues [23521] L 4,284.404.0 4,284.404.0 4.284.404.0
Data Source [-10, 2] SEP CIG SRP CIQ SEP CIQ
Filing Data [-4, 2] Apr-20-2010 Jun-21-2010 Jun-24-2010

12 months
Mar-21-2010
Jun-17-2011

Py

56.1
1.5

0.48
¥ 5,350.00

136.0

3,776,909.0
507.485.0
4,284,.404.0

SEP CIQ

Jun-17-2011

Pension/OPEB | Segments

Enable Freeze Panes

| WISRAKREMHIEIE | B
— HERCA "ALL Fillings”

Prass Release
12 months
Mar-21-2011
Apr-28-2011

12 months
Mar-21-2010
Jun-23-2011

12 months
Mar-21-2011
Jun-17-2011

apy Py Py
s56.1 58.0 58.0

1.5 1.3 1.9

0.46 0.47 0.47

£ 5,350.00 ¥ 5,070.00 ¥ 5,070.00

- 93,000.0 93,000.0

136.0 134.0 134.0
2,776,905.0 3,746,869.0 3,746,865.0
507,495.0 477,404.0 477,404.0
4,284,404.0 4,224,273.0 4,224,273.0
SEP CIQ SEP CIQ SEP CIQ
Jun-23-2011 Apr-28-2011 Jun-17-2011

12 months
Mar-21-2011
Jun-23-2011

Jey

58.0
1.9

0.47
¥ 5,070.00

S3,000.0
i34.0

3,746,869.0
477.404.0
4,224,273.0

SEP CIQ

Jun-23-2011

f&Telecom, Cable&Wireless4} ,

+ Google Inc. ( Internet Media ) mERMNIEK ;

S&P Global
Market Intelligence

EAInternet Media, AirlineflRetail &+t MW EBFEEA,

BEIREEA | BIEEE | RS HEIIEREREER
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MAs2#40E AQ Financials

Left Link > Financials > Segment

« f£ "Segment” IZINEF , BAUEBE LT AEXIAR IS I IHMSES

Tencent Holdings Limited (SEHK:700) Financials > Segments

= Download Download Latest Latest FCreate
E;]This Page E.J Financials j Aunnual Interim |_]F'°'QS =0 Activity

Add to 15
Binder T Items~

Key Stats | Income Statement | Balance Sheet | Cash Flow | Multiples | Cap. Structure | Ratios | Supplemental | Industry Specific | Pension/OPEB |=1=l L=l £

View By: Line Items v Restatement: Latest Filings v Enable Freeze Panes
Period Type: Annual v order: Latest on Right v Go | More Options =3
g_l 01 702 ~03 ~ 04 05 06 07 ~ 08 09 10 11 17, Iﬂ]. 14 15 16 17 18 19 “E View All
In Millions of the reported currency. View All Descriptions
Business Segments
L) .ﬂ ) jj il )
Reclassified Reclassified
12 months 12 months 12 months 12 months 12 months 12 months
For the Fiscal Period Ending Dec-31-2014 Dec-31-2015 Dec-31-2016 Dec-31-2017 Dec-31-2018 Dec-31-2019
Currency CNY CNY CNY CNY CNY CNY
Revenues
Walue-Added Services (VAS) [3508_914807410] 63,310.0 80,669.0 107,810.0 153,983.0 176,646.0 199,991.0
Fintech and Business Services [3508_922635805] - - - - 73,138.0 101,355.0
Online Advertising [3508_903617147] 8,308.0 17,458.0 26,970.0 40,439.0 58,079.0 68,377.0
Others [3508_906066331] 7.314.0 4,726.0 17,158.0 43,338.0 4,831.0 7,566.0
Total Revenues [3508_10] 78,932.0 102,863.0 151,938.0 237,760.0 312,694.0 377,289.0
Gross Profit Before Tax
Value-Added Services (VAS) [3505_914807410] 42,691.0 52,247.0 70,188.0 92,594.0 102,685.0 105,905.0
Fintech and Business Services [3505_922635805] - - - - 18,540.0 27,524.0
Online Advertising [3505_903617147] 3,648.0 8,527.0 11,574.0 14,853.0 20,806.0 33,517.0
Others [3505_906066331] 1,720.0 458.0 2,737.0 9,478.0 89.0 587.0
Total Gross Profit Before Tax [3505_10] 48,059.0 61,232.0 84,499.0 116,925.0 142,120.0 167,533.0
Depreciation & Amortization
Walue-Added Services (VAS) [21552_914807410] 2,151.0 2,614.0 4,836.0 0,604.0 13,659.0 18,171.0
Fintech and Business Services [21552_922635805] - - - - 3,514.0 6,669.0
Online Advertising [21552_903617147] 1,532.0 2,608.0 5,495.0 10,562.0 13,838.0 12,042.0
Others [21552_906066331] 38.0 37.0 537.0 1,473.0 717.0 3,223.0
Total Depreciation & Amortization [21552_10] 3,721.0 5,259.0 10,868.0 21,729.0 31,728.0 40,105.0
Filing Date [-4, 3] Mar-30-2016 Apr-10-2017 Apr-10-2018 Apr-01-2019 Apr-02-2020 Apr-02-2020
Geographic Segments
Lt ] Lt L] L) Lt
Reclassified Reclassified
12 months 12 months 12 months 12 months 12 months 12 months
For the Fiscal Period Ending Dec-31-2014 Dec-31-2015 Dec-31-2016 Dec-31-2017 Dec-31-2018 Dec-31-2019
Currency CNY CNY CNY CNY CNY CNY
Revenues
Mainland China [3515_900891549] 72,462.0 96,251.0 144,371.0 229,767.0 303,657.0 360,562.0
Others [3515 901356424] 6,470.0 6,612.0 7,567.0 7,993.0 9,037.0 16,727.0

Trtal Dosnmnenc (318 201

S&P Global
Market Intelligence
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mHR CIQ Estimates

Left Link > Estimates> CIQ Estimates

« GET2KEI1700RE5E o HTIBRTTNSESE.

&P

r

r

7]

r

r

@ CIQ Search
() RatingsDirect® Search

[ GO TO S&P RESEARCH | v

My Links
Key Stats
Chart Builder

Most Used
RatingsDirect®
CreditStats Direct®
Credit Analytics
Company Summary
People

Financials/Valuation
Key Stats
Income Statement
Balance Sheet
Cash Flow
Multiples
Capitalization
Capital Structure Summary
Capital Structure Details
Ratios
Supplemental
Pension/OPEB
Segments

Proprietary Data
Estimates

Thomson Estimates
Broker View Estimates
Peer Analysis

Quick Comps

Comparable M&A Transactions

Credit Health Panel

Charting

Chart Builder
Annotated Stock Chart
Fixed Income
summary

Credit Ratings
Securities Summary
Credit Default Swaps
Short Interest
Equity Listings
Portfolio Exposure

ST

VG i=t=
et RS H/ARAE TR,

5=} Proprietary @_] Download &ll E_I] Dolvsm\ggd té gﬁlﬂ:‘e“ Add to 5

0
DataManager Estimates Binder Items ~

Detail | Recent Changes |/ Guidance | Multiples

Surpi

] 48t Favorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout

|Today‘s Spot Rate

Confirmed
vl Estimate Within: O |3G Days Vl

Currency: |Reported Currency Vl Conversion:
Units: [capital 1Q (Default) ~| Decimals:
Consolidation: |Conso|\dated hd

LT Biwfr. 1R,

=l current Fiscal Year End: Dec-31-2018
Non-Periedic Data Items

SEHK:700 (CNY) Mean Median High/Low Std. Dev.
gTarget Price b 419.64 425.30 520.98/201.69 41.96
= LT Growth > 29.86% 30.00% 41.79%/21.20% 6.62
= . i Average
< Price Volatility (3.50)
= Ind. b Outperform
Recommendation (1.60)
~IFiscal Years
Non-Periodic Data Items * SEHK:700 (CNY)
. + [ EPS Normalized
OTCPK:TCEH.Y (CNY) Mean Median i = EPS (GAAP)
= Target Price A 413.82 413.82 41 i @ cash Earnings / Share
Above # = pps
= price Volatility 1 Average 5 @ Book Value / Share
(4.00) =
+ < Net Asset Value Per Share
= Ind. 3 Outperform 5 @ crps
Recommendation (1.60)
+ OTCPK:TCEH.Y (CNY)
# [ EPS Normalized
SEHK:700 (CNY) - Proprietary Data Items # Con Level (CNY)
Est_Consensus Ly # [ Revenue
Company Level (CNY) - Proprietary Data # [ EBITDA
Ttems “ [ eBIT
Est_Consensus L + [ Interest Expense

= EBT (Excl. Excep)
= EBT (GAAP)
= Net Income (Excl. Excep)

RFTNE , EMERZ - cwo
1/—: O== + [ Net Asset Value
ICA/N\TTD = Depreciation & Amortization

+

+

BE—TEITXNEBTON , FEEEND o

MrIMRYELIE SEICR,
ﬂU%iiEéUEW%%%W

S&P Global
Market Intelligence

4 [ Free Cash Flow

) Gross Margin %

[ Etfective Tax Rate %
= ROE %%

= RoA %

+ ETev

(iF : REEFEREN

+

o

+

+

[capbital 10 (Default)

vl O

NSREIRSETNE

SEHK:7UU - =3 Recommenaation: Buy ( Consolidated - IFRS

B

Jate Chang

No. of Est. C;\antl;busur 3 .
aribas Securities
43/43 (Asiz)
Buy SLLP
1 2 3 4 5 .
Haitong International
Research Limited
€3], 0%, 05, 06 07 05, 00 10 11 12 13 _1a 15 A 17, 18 10 3 Zh°”9Fa' International
. P Tl Wt Wit Wt Wt e Wit S T 1 L+ v " Securities Co., Ltd

2oy 2018 ROy 2020 Dajwa Securities Co. Ltd.
! YeosiA MR 1.93F 15441 Avior Capital Markets
1 &7.50 A 8.91 F 11.10E 14.48
L 49.29A 12.15E 14.65 E 17.70 o Comeany
L 4088 A 0.90 E 119E 1.5 Deutsche Bank
f a2721A 35.63 E 46.10 E 50.1g | INvestec Bank Limited (SA)
! ¥ 23.02A 32.03E 42.80 56.54  CMB International
1 ¥ i113A 13.49 € 17.68 21,71 Securities Limited
2017 2018 2019 202 P Morgan
L 683 A 8.25 E 11.67 E Wells Fargo Securities, LLC
2017 2018 2019 202 MEAN (FY 2018)
L W 237,760.00 A 340,768.10 E 459,414.83 E 590,169.87 | SBG Securities
: W 89,724.00 A 127,972.62 E 161,951.84 E 211,635.00 ((Proprietary) Limited
! 4 90,302.00 A 110,249.67 E 140,210.38 E 183,374.19 | ABCI Securities Company
L ¥ (2,908.00 A) (2,957.59 E) (3,264.39 E) (3,112.33 Limited
) ¥ 79,936.00 A 108,386.04 £ 141,393.21 E 183,772.25 | Tianfeng Securities
L & 88,215.00 A 108,067.93 £ 136,328.92 E 174,797.85 Brokerage Co., Ltd
L ¥ 65,126.00 A 86,091.64 E 113,837.04 E 147,062.92 | Eugene Investment &
i & 71,510.00 A 84,822.83 E 107,600.89 E 138,426.44 (Securities Co Ltd.
) & (16,332.00 A) (100,997.87 E) (192,828.86 E) (269,249.82 E RHB Research Institute
! W 215,808.00 A 322,496.76 E 426,298.14 E 556,724.55 Sdn Bhd
! “ 23,502.00 A 22,532.46 E 26,415.07 E 30,646.70 | Goldman Sachs
L ¥ 106,140.00 A 140,782.39 E 175,829.17 E 208,431.18 | DBS Vickers Research
! 4 (13,585.00 A) (27,861.99 E) (35,118.07 E) (48,860.06 E  MEDIAN (FY 2018)
! 4 92,555.00 A 109,138.95 E 134,755.97 E 166,941.03 | China Merchants Securities
L ¥49.18 A 48.37 E 47.29E 47.61 (HK) Co., Ltd
! ¥ 17.85A 19.78 E 19.74 E 20.53 | CCB International
) .20 A 29.02 € 28.49 E 28.21 |Securities Limited
. & 15.00 A4 LR 14.72E 15.78 | Guotai Junan International

! 3,271,030.44 E

3,128,755.87 E 3,061,331.17 2,501,484.82 Holdings Limited

Tencent Holdings Limited (SEHK:700)
arnings rFY 2018 - Dec-31-2018 - CNY (abs)

11.15

11.04

10.08

10.02

9.41
9.18
9.14
9.13
9.11

9.10

9.05
9.02
9.02

9.01

9.00

9.00

8.97

8.90

8.90
8.89
8.89

8.86

8.85

8.83

v wvwww

v v

v -
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General

Capital IQHEAILAFRAEME AR , fla0:" CY" (BRE) "FY' (ME) "FQ" (UESEE) %,

- 97 OB 99 00 01 02 03 04 05 06 07 OB 09 10 11 12 13 14 :
- Fiscal Years g. 1 1 1 1 1 1 i 1 i 1 1 1 1 1 [ [ 1 i 1||

* NYSE:INFY (USD) 2016 2017 2018 2019
# = EPS Normalized ¥ 0.89A 0.94 A Y1.01A 1.05E
+ < Eps (GAAP) V0.89A 0.94 A A110A 1.06 E
# = pps Y036 A ¥ 0.40A 0.48 E 0.77 E
# = Book Value / Share W 4.08A

# = crps A 081A ¥0.78A & 0.90A 1.21E
| NSEI:INFY (INR) 2016 2017 2018 2019
# = EPS Normalized ! 450,02 A V62,77 A ¥ 6512 A 71.07 E
# [ Eps (GAAP) ! 450,02 A & 62,77 A 4 71.00 A 70.83 E
# = cash Earnings / She e i & 65,40 A & 70,22 A W 73.37A 79.01 E
# Epps 2 ¥ 24257 W 575A 4 3350 A 46.13 E
# [ Book Value / Share i A 71.71 A 4 301.80 A 4 287.86 A 207.41 E
# 2 Net Asset Value Per are } & 750.81 A & 28243 A & 27697 A 272.76 E
+ = crps A V5426 A W 5043 A W 58.55 A 75.98 E

20124 20134 20 144F 20154
3H31H 3H31H 3A31H 3H31H

)) )) ) |
({ ( | ({
015

FY2013 | Fv2014 | FY

FIEEFNE | 1§U§lﬂ2014$3ﬁé15§2015$3ﬁ3155’9&&)’—“‘%%1%?3 "2015M45" M3F201404

T MEFRIENX , Capital IQFE
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== ( M&A/Private Placement )

Left Link > Transactions> M&A/Private Placements

HIELCEERICR 78I 148 KB ZiENER |

S&P ’
Capital IQ

] Q | (® CIQ Search

RatingsDirect® Search

B1g mdEAnnounced Date , ZRIUEES NIBEINEHER |

[ GO TO S&P RESEARCH | J ] EFavorites » | Contact Us

<4 My Capital 1Q | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Resear(

- My Links
Key Stats
Chart Builder

-I Most Used
Income Statement
CIQ Estimates
Competitors
M&A/Private Placements
Quick Comps

+ RatingsDirect®

+ CreditStats Direct®

+ Credit Analytics

+ Company Summary

+ People

+! Financials/Valuation
Proprietary Data

+l Estimates

+ Peer Analysis

+ Charting

+/ Fixed Income
Short Interest
Equity Listings
Portfolio Exposure

- Transactions
FUD e g
Takeover Defenses
Transaction Advisors
- Business Relationships
Customers
Suppliers
Strategic Alliances
Auditors
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« Tencent Holdings Limited (SEHK:700) Transaction Summary > M&A/Pri
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+|] Customize View

Transaction Summary

| Addtolist.. | [Neww
Announced

|:| Date ¥ Closed Date

[]  ul-03-2018 Jul-03-2018

(| 6-2018 Jun-26-2018

[]  Jun-07-2018 -

=l Transaction Values

O Total New Money (IDR mm)[100550]
Disclosed Fees/Expenses (IDR )[100549]
Total Transaction Size (IDR mm)[100504]
Aggregate Amount Raised (IDR mm)

[601316]F

Transaction

Iype Role Target Buyer/Investors

Private Placement Buyer China Media Capital Alibaba Group Holding
Limited (NYSE:BABA);
China Vanke Co., Ltd.
(SZSE:000002); CMB

‘BidEHannounced date,,dz_IL,LEEE THWARZ ZRIFHER.

(SEHK:700)
Private Placement Target Tencent Holdings Lippo Limited (SEHK:226)
Limited
(SEHK:700)
Merger/Acquisition Buyer High Speed Tencent Holdings
Network Limited (SEHK:700);

628,000.00 Round Number[100548]
Round Type[601257]
628,000.00 Pre-Money Valuation (IDR mm)[100547]

628,000.00 Post-Money Valuation (IDR mm)[100546]

-] Target Stock Information 1 Day Before Announcement

(] Date[102107]

Market Capitalization (IDR mm)[102106]

52 Week High (IDR )[102104]
52 Week Low (IDR )[102105]

Jun-25-2018 Share Price (IDR )[102111]
6,630,108,814.52 LTM Total Stock Return (%)[102115]

861,547.70 52 Week High (%)[102116]

470,723.92 52 Week Low (%)[102117]

PIPE

702,832.03
36.90%
81.58%

149.31%
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HUEZGIER (M&A/Private Placement) 4E

Left Link > Transactions> M&A/Private Placements

»  M&AHMWAZZEHFMEEREFRZEImplied Equity Value, TEV/LTM EBITDAZE(EE.

»  EEHFEHEEWEEE  SULEERATEIERIERIAKIE.
»  f&tBe]LATEExXCel Plug-infA3t#iF A RE" audit data” XIEUEHITEZ.

mFind Similar Transaction, AT L@ T screeningBE X3S

Total Consideration to Shareholders ]

Currency: |Reported Currency v
Deal Summary
Status[100505]

Sell-side Participants
Company Name:
Headquarters:
Buy-side Participants
Buyer Company:

Deal Values

Closed
Announced Date[1] Jul-18-2016
Letter of Intent Date[100632]
Definitive Agreement Date[100625] Jul-18-2016
CIQ Transaction ID[105135] IQTR3IFS753567

SoftBank Group Corp. (TSE:9984) Transaction Details > Merg ARM Holdings ple
W) B (5 [Dracs LEHE AL reame”

Binder  Items

Cash for Common Stock (£ mm)
= Total

to availability and redistributidn rights

Not all transactions will have §ource documents d

23,578.30
23,578.30

Cash for Common Stock H

Cash Price Per Target Security (£) 17,00
* Shares Sought(in mm) 1,386.96
= Cash for Common Stock

Cash Price Per Target Security X

Cash Price Per Target Security (£) 17,00

= Total 17,00

25780 5

T

ARM Heldings plc
United Kingdom

SoftBank Group Corp. (TSE:9984)

e Under the tenms of the Acquisition. each ARM Shareholder will be entiti®

Total Consideration to Shareholders (£ mm)[102086] 23,578.30
Implied Equity Value (£ mm)[102001] 23,924.78
Implied Enterprise Value /LTM Revenue[102093] 22.0x
Implied Enterprise Value /LTM EBITDA[102004] 50.2%
Implied Enterprise Value /LTM EBIT[102095] S55.4%
Implied Equity Value /LTM Net Income[102006] EE.Ex
Implied Equity Value /Book Value[102097] 11.5x

Summary

e The boards of directors of SoftBank Group Corp. ("SoftBank™) and ARMH
recommended all cash acguisition of the entire 1351:ed and 1o be 1ssued share

to

for each A

o The pnice of 1,700 pence per ARM Share represents a prenuum of

approxsmately 43 0 percent. to the closing pnice of 1,189 pence per ARN
July 2016 (being the last Business Day pnior to thas Announcement)

S&P Global
Market Intelligence

approxiunately 693 per cent. to the volume weighted average cloung pny
weighted average closiag pnce per ARM ADR of USD 42.39. over tlf
Agnouncement). and
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RFEE (Takeover Defenses)

Left Link > Transactions> Takeover Defenses

- BEATRIREWERANER

Tencent Holdings Limited (SEHK:700) Takeover Defenses

~FCreate Addta, 13
Iﬂj EJ = Activity Binder = Ttems =

Corporate Governance | Takeover Defenses

Shareholder Meetings
Blank Check Preferred Stock
Voting

Corporate Sponsored Fair Price Provision
Preemptive Rights (Without Board Approval)
Dual Class Stock

Poison Pill

Active Poison Pill

S&P Global
Market Intelligence

Compare Defenses

War
« Tencent

ﬁ Addto, 15 o
Binder Items

Corporate Govern: 1ce ||Takeover Defenses

Compare Defenses

Mraamnmail Deawician

Idlngs lelted (SEHK:700) Compare Defenses

Number of MTamnaniac

Tencent Holdings
Limited (SEHK: 700)

Quick Comps Russell 2000 Index (~RUT)

Takeover NEIRRBBAIFES IR EE A BILAN I R lLE’Jl:I_’.iszo

Takeover

Active Poison Pill

Permitted Offer/Chewable Provision
Dead Hand Provision

Sunset Provision

TIDE Provision

Anti-Greenmail Provision

Blank Check Preferred Stock

Corporate Sponsored Fair Price Provision
Preemptive Rights (With Board Approval)
Preemptive Rights (Without Board Approval)
Secret Ballot Voting

Time-Phased Unegual Voting Rights

Supermajority Required to Approve Mergers by Interested Shareholder
(with Board Approval)

Supermajority Required to Approve Mergers by Interested Shareholder
(Without Board Approval)

Corporate Governance

Classified Board

Removal of Directors Only for Cause

Cumulative Voting for Board Seats

Only Existing Directors Can Fill Vacant Board Seats
Shareholders Can Call Special Meetings

Supermajority Required to Remove Director

Supermajority Shareholder Approval Required to Amend Bylaws
Supermajority Shareholder Approval Required to Amend Charter

Yes (75%)
Yes (75%)

100, D%
0.0%
0.0%
0.0%
0.0%
0.0%

100.0%
0.0%
0.0%
0.0%
0.0%
0.0%

o sococoearooeoaen|

0.0%

0.0%

=]

%o
100.0%
0.0%
0.0%
0.0%
100.0%
0.0%
100.0%
100.0%

GGG

Takeover Defense Rating

9.8%
3.0%
0.4%
0.4%
0.2%
2.0%
95.0%
18.8%
0.3%
1.6%
11.2%
0.0%

45.6%

15.5%

50.3%
47.2%

3.7%
71.5%
47.5%
25.8%
46.3%
56.5%

I Tencent Holdings L
I Quick Comps

Il Russell 2000 Inde»
Il Communication Se
Il Capital 1Q Univers:
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« Tencent Holdings Limited (SEHK:700) Public Ownership > Summary

T PCreate 0
@ =0 Activity i

Binder Items "~

Summary [[BEEHEGEISEI0I%

harts | Holders Analysis

View Security: |Summary V| Currency:*|Reported

Ownership Summary *
Common Stock

Equivalent % of Total Shares
Type Held Outstanding Market Value (HKD in mm)?
Institutions 5 1,838,516,013 19.49 704,152.2
Corporations (Public) 2,961,223,600 31.39 1,134,149.6
Corporations (Private) 18,400 0.00 7.1
Individuals/Insiders 852,235918 9.03 326.400.6
s Tencent Holdings Limited (SEHK:700) Public Ownership > Detailed

Public and Other

[CFCreate Add to
Total "

0 o
El]:ommw Binder  1tems

[ sucnmary RS History | Crossholdings [ Insider Trading [ Charts [ Holders Analysis

Ownership by fund - The Vanguard Group, Inc.
12 Funds with positions in Tencent Holdings Limited (SEHK:700)

Common Stock
Equivalent Held

Fund Name
Vanguard International Equity Index Funds - Vanguard FTSE Emerging

=) Customize View

Markets ETF (ARCA:VWO) 90,252,991
\Vanguard STAR Funds - Vanguard Total International Stock ETF

(NasdaqGM:VXUS) 76,320,438
\Vanguard Investment Series Public Limited Company - Vanguard

Emerging Markets Stock Index Fund 11,065,836
\Vanguard International Equity Index Funds - Vanguard FTSE All-World

ex-US ETF (ARCA:VEU) 9,552,061
\Vanguard Morgan Growth Fund (MutualFund:VMRG.X) 2,505,152
Vanguard Funds Public Limited Company - Vanguard FTSE Emerging

Markets UCITS ETF (LSE:VFEM) 1,883,807
Vanguard International Equity Index Funds - Vanguard Total World

Stock ETF (ARCA:VT) 1,739,967
\Vanguard Whitehall Funds - Vanguard International Dividend

Appreciation ETF 802,708
Vanguard Funds Public Limited Company - Vanguard FTSE All-World

UCITS ETF (LSE:VWRD) 238,687

% of CS0

0.957

0.809

0.117

0.101
0.027

0.020

0.018

0.009

0.003

Market Value

(HKD in mm)  Position Date
35259.0  May-31-2018
29,816.0  May-31-2018

43231  Dec-31-2017
3,731.7  May-31-2018
978.7  Mar-31-2018
735.9  Apr-30-2018
679.8  Apr-30-2018
313.6  May-31-2018
93.2  Apr-30-2018

View By: () All Owners (@) Institutions () Insiders/Strategic Owners View By: () Funds \t/ﬂﬂguard ET)F Series - Vanguard FTSE Asia Ex Japan Index ETF
SEHK:2805
Currency: IReported Currency v Conversion Method: [Historical :?2:5;?”1:;5“",9”5 Funds ICVC - The Vangu == \n;E §| ;—/I\ yi \%I :—!]-: )-XL, ﬁ;
View Security: Summary V| Position Date: Latest Fill 1 5 37 7 ’ L)
Vanguard Investments Funds ICVC - Vanguard
IndexFund e e = e s
Total 194,466,263 2.061 75,971.8
Institutional Ow
Latest Holders
Market
Type Common Value
_ Stock o (HKD Change Portfolio  Portfolio Calculated
Traditional Equivalent of in in Y% Turnover  Turnover Investment  Cap
I t t Holder 7 Held 57 €S0 7 mm) ¥ 57 Shares 57 Change <7 Position Date Source %7 Category 7 (%) Style 7 Emphasis %7 Owner Type %7 Funds 57
nvestmen
M The Vanguard 194,466,263 2.061  75971.8 1,509,420 0.78 May-31-2018 Aggregated - GARP Largecap  Traditional
anagers Group, Inc. Mutual Funds Investment
Government Managers
: BlackRock, Inc. 190,758,779 2.022  74,523.4 (9,016,189) (4.51) Jun-29-2018 Aggregated - Passive GARP Llargecap  Traditional 87
Pension Sponsors  ver 5y Mutual Funds Investment
Managers
Capital Research 95,111,031 1.008  37,156.9 (17,567,476)  (15.59) Mar-31-2018 Aggregated  Low 24.08 Active GARP largecap  Traditional 15
and Management Mutual Funds Investment
Company Managers
T. Rowe Price 94,197,050 0.999  36,799.8 (1,159,169) (1.22) Apr-30-2018 Multiple Low 29.71 Active Growth Large cap Traditional 59
Group, Inc. Investment
(NasdagGS:TROW) Managers
Norges Bank 79,823,825 0.846  31,184.7 - 0.00 Dec-31-2017 Aggregated - Active GARP largecap  Government 1
Investment Mutual Funds Pension Sponsors
Management
J.P. Morgan Asset 79,201,656 0.840  30,941.6 2,744,794 3.59 May-04-2018 Multiple Low 32.80 Active GARP Largecap  Traditional 55
Mananement. Tne. Tnvestment
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Tencent Holdings Limited (SEHK:700) Investment Analysis > Direct Investments

Add t

! Corporate [ PCreate
@.J E’J I.J Tr eg =D Activity Bmder

m Visualization

ItEms

|+] Customize View
=] Filtering and Charts

Current View: Investments (226)

Industry Geography
W Communication Services
M Information Technology Py
) W Asia / Pacific
W Consumer Discretionary
B Financials W United States and Canada
W Latin America and Caribbean
W Health Care mE
3 urope
W Industrials
B Real Estate b Aﬁig{ Midcye East ""'HE/
Group byRJLUSIR &R 1B IRIRT T
W Consumer Staples p y L){’ N} J\\ZH/ R"“ ar
7 q 7 7 q = 2 2 = 2 2 7 = 2 2 5 oy Vi Includ stments without
(= MG s aﬂ 05 o5 7 R 0o o o = 13 @ = w I = w 20 -[_'b view All g ir:lcl:\l:sl{‘r::nt";;:& witho
‘ Add Investment/Subsidiary || Copy to List ‘ oup hv:l v
Last Inw isets LFQ Total Debt
[+| Company Name* Relationship Type Current Level Geography Primary Industry Da Group by: v mm) ($mm) Period End Date

Clear Filters

[#] 1938 Games ehf. Current Investment Europe Interactive Home
Entertainment
Aceville Pte. Ltd. Current Subsidiary/Operating Unit Asia / Pacific = FQ Total Assets Co-Investors
[# Activision Blizzard, Inc. (MasdagGS:ATVI) Current Investment United States and Canada  Interactive Home ($mm) Compan‘f T}"DE 15.00 2,948.00 Dec-31-201%
Entertainment Count
Advance Data Services Limited Current Subsidiary/Operating Unit Asia / Pacific - - ry
[# Aibang Juxin {(Beijing) Science and Technology Current Investment Asia / Pacific Interactive Media and Current CDmplanY StEtUS.
Limited Services B Current, Pending, and Prior
[# Airwallex Pty Ltd Current Investment Asia / Pacific Application Software Geograph\,f
15,845.00 Primary Industry
Sector
Year and Quarter

S&P Global

Market Intelligence
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Left Link > Investments>Public Holdings

ALEEATRIEFRINR

Tencent Holdings Limited (SEHK:700) Public Holdings > Detailed

E) L& BIe s ™ = \
R BEARTI , #BX |, DARIER:
RO

—| Customize View

Source: Latest Filing
Industries

Geographies

Positions

Go

Holdings
Currency: @ FReported Currency r Go
Market
Value
(usp
O in Change
Company Exchange: Security of mm,‘l_ in Y Position Headquarters Primar
Name ~ Ticker Y Type Y Shares 57 CSO S -~ ¥ 5 Shares 57 Change 7 Date Source 7 Funds 57 History Region Country Sector Indust
Meituan SEHK:35890 Commaon 1,054,459,548 20.740 13,604.9 - 0.00  Jun-20- Exchange - Asia /  China Consumer Interne
Dianping Stock 2019 Announcement Pacific Discretionary  Direct
Marketi
I Retail
1D.com, Inc. UNQ-CHM - Commaon 494,372,695 19.902 11,407.7 - 0.00 Feb-29- Annual Report - Asia / China Consumer Interne
Class A Stock 2020 Pacific Discretionary  Direct
ardinary Marketi
Shares I Retail
Tencent Music UNQ - Class B Common 1,640,456,882 123.765 8,932.3 4,955,033 0.30  Mar-25- Annual Report - Asia / China Communication Movies
Entertainment ardinary Stock 2020 Pacific Services Enterta
Group Shares I
Pinduoduo UNQ - Class & Common 761,043,480 29.457 8,4559.0 5,155,740 0.82 Mar-30- 13D - Asia / China Consumer Interne
Inc. ardinary Stock 2020 Pacific Discretionary  Direct
Shares Marketi
I Retail

S&P Global
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My Links « Tencent Holdings Limited (SEHK:700) Fixed Income > Summary

Key Stats

M j C ¢ 0

Chart Builder @ @_1 jsclﬁﬂﬁﬁ 3 Trogvgorata c{;‘;’-\zi‘:r& Bln?ﬂer o
Most Used

Income Statement

CIQ Estimates Current Credit Ratings Debt Summary*

ﬁ?&rgf::\::i Placements S&P Global Ratings Issuer Credit Rating View All

Quick Comps Rating Acti Rati Rating CreditWatch/ CreditWatch/ Total Term Loans
RatingsDirect® Type chon a9 pate Outlook Outlook Date Total Senior Bonds and Notes
CreditStats Direct® Local Upgrade Apr- Total Principal Due
Credit Analytics Eurrency CreditWatch/Outlook A+ 2207177 Stable Apr-27-2017 Total Adjustments

Total Debt Outstanding
Company Summary Foreign arade Apr-
People Currency Cred\tWatch/Outlook A+ 22071—7 Stable Apr-27-2017 Tuta: Secured :ebtb
Financials/Valuation Total Unsecure ! Debt
- Greater *Mar-31-2018, in USD
Proprietary Data China Aug-
EShmaies Regional Not Rated NR 21041*7 - -
Peer Analysis Scale LT
Charting Moody's view All
Fixed Income Outlook of Credit Stable
Market Si
Watchlist Indicator Off arke: SUMMAary
redit Ra Latest Long Term =
ecurities summary ype
Credit Default Swaps LT Issuer Rating - Dom Curr Al & |senior

Short Interest

Equity Listings

|ISecurities Summary Credit Ratings Help
| chart | | save to List |

Matu ri;g Date*

F

(| Issuer v Security Type Seniority v Coupon v
|:| 3] | (e Sep-24-2018 Iﬂizgt(gélgggsoo) Corporate Debentures 8i2:fcrured 2.300
|:| 3] hd May-02-2019 Iﬂizgt(gélgg:%soo) Corporate Debentures 8i2:fcrured 3.375
O == May-02-2019 Iﬁi.‘iiﬂt(g‘é'ﬂﬁ%som Corporate MTN ﬁig:fcrmed 3.375
D [F [ Jan-10-2020 Ign_cent Holdin.gs Corporate Debentures Sl 3.200
imited (SEHK:700) Unsecured
O e Feb-11-2020 Iﬁﬁ‘ieeﬂt(g‘élﬂw;%soo) Corporate MTN Sﬁgfczre 4 2.875
O == Feb-11-2020 I%‘izgt(g%'ﬂm%soo) Corporate MTN ﬁﬁg:chre : 2.875
|:| B | 1] Apr-21-2020 Ii?:'\ctzgt(g%lgm%soo) Corporate Debentures ﬁigichred 2.900
D B | ] Jan-19-2023 Iﬁg.ﬁz:lt(gggggsoo) Corporate Debentures 3i2:fcrured 2.985
|:| + 5’—’ Jan-19-2023 Iﬁ:]]ieegt(g(élglg%soo) Corporate Debentures aﬁgg::rured 2.960

S&P Global
Market Intelligence

View Capital Structure

15,41 Maturity Schedule

9,81
25,22

(19
25,03

25,10

(Amt. Qutstdg, in mm

Credit Default Swap (5 Year) View Full CDS Detail
Bid Ask Mid Change
57.41 69.33 63.37

Benchmark Securities (5 & 10 Year)
Maturitv Nate Amt Nut VIW QTW Q2D Manrdv'c

0.33

Offer Date 7

Sep-24-2015

Apr-22-2014

Apr-22-2014

May-16-2014

Feb-11-2015

Feb-04-2015

Oct-21-2014

Jan-11-2018

Jan-11-2018

Credit Ratios*

View Securities S

10k
5k|
Ok
B > ) o P 2 5 5 ©
(Year)

Latest Key Docs/Research
(®) Key Docs () Research

BRI EE AR FRRNmEEREHER

company. To

Amt. Qutstdg. Current Current sap Moody's
(mm) ¥ Price % YIW % Rating ¥ Rating
127.46 99980 2.363 A+ Al

2,000.00 99.480 = A+ =
2,000.00 100.379 2.903 A+ Al

254.92 100.553 2.827 A+ Al
603.00 99.336 - A+ -
1,100.00 99.542 3.166 A+ Al
152.95 100.053 2.870 A+ Al
1,000.00 97.260 = A+ =
500.00 99.670 3.043 A+ -
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Credit Health Panel

Left Link > Peer Analysis > Credit Health Panel

Credit Health Panel (CHP)AJLUEE R EABINEE /A2t SEie e —H A B THE A IAER A,

ji ,fj-tttbaﬂ’_]/\ |QH = My Links « Tencent Holdings Limited (SEHK:700) Credit Health Panel > Scores
Key Stats
i [FGreate (=) Addt 0
1) Public Industry Peers |l bl hcumonce ) i L3500 B0V~ BAY 2
/\N= tbt#ﬁ Income Statement | =} N\ aray
J:l Ii gAN E'] Xgﬂ (I Estimates ‘ Sgores m //T = _Alﬁil:ﬁ *TE \Z.Q Hj Hiég T‘rg&
Competitors )
M8dA/Private Placements List: ‘ Public Industry Peers (23) V‘ Currency: ‘Repnrted Currency V| Go Global Markets Intelligence Research
Quick Comps o . . .
g d 7 RatingsDirect Company Relative Credit Health Score Methodology Quantitative Credit Indicators (Non-Ratings)
2) Prlvate In UStry Peers 7 creditstat D' . Overall Score Financial Panel Score Indicator w|m]|y Score Score Date
reditStats Direct®
NS i35 ‘ i - o o
HEJ:HE/LA [=] ﬁz 4 Credit Analytics operationd Top Market Signal Probability of Default A 0.3242% Jul-04-2018
+ Company Summary Fundamental Probability of Default ¥ ™" 0.0275% Mar-31-2018
+ People —
5 o CreditModel Score by« - 31
3) Public & Private Industry Peers ? Financials/Valuaion | B———— | M | traow
Proprietary Data
mAE/AF LA RA :
J: LA =] A =] X— 4 Estimates Liquidity
- Peer Analysis
Quick Comps - - = ) . : . i
o Comparable M&A Transactions Financial Panels and Metrics (CNY mm) Financial Metrics Deﬁmt\ons@ Group Analysis: Public Industry Peers (CNY) Save and Customize
4) Watch L|Sts’ Comp Sets Credit Health Panel [l Top I Above Average | Below Average [ Bottom Selected Financial Metric: Total Revenue
\ I $ -\:2 4| Charting LTM Period Ending: Mar-31-2018 Group Minimum  Company Value Group Mean Group Median Group Maximum
D] LJ\E E@JLtm—H =| Fixed Income Weight (%) Metric Score Company Group Mean* 11,352.48 261,945.20 95,196.10 29,162.68 778,124.54
guwﬂ Operational[10173] (CNY mm) (®) Entity ¢ Mean 4p Median
redit Ratings - 7 =
Securities Summary 2.78 | Total Revenue : 261,945.20 95,196.10 Group Minimum Group Maximum
el DT S 2.78 I Total Equity b 301,20562 12535115 —0 o |
Short Interest 278 [ return on capital (%) L 17.34 8.90 : :
. 1% Return on Capital d . .
Equity Listings o P : : 11,352.48 778,124.54
Portfolio Exposure 2.78 _ Recurring Earnings/Total Assets (%) d 13.18 11.12 |
4 Transactions 2.78 1% Net Working Capital/Revenue (x) v n (0.35) (0.13) EEED Revﬁ LTM Period End A
+| Business Relationships 2.78 = sset Turnover (x) d 0.43 0.69 - Alphabet Tnc. (NasdagGS:G00GL) 778,124.54  Mar-31-2018
Ig¢b$_ = Investors - 2.78 %] Intangible Assets/Revenue (x) v 0.18 0.40
Private Ownershi : -31-
— = E _ Public Ownershipp 2.78 () et Working Capital/Total Assets (x) v n (0.15) (0.07) w=m FacebookncllasdanGs:Ra] EBEIEY Rl
1) |EEIJ:E|1:BK ( Operatlonal ) I News, Events & Filings 278 [ payables/Receivables (x) d 1 2,61 120 by Tencent Holdings Limited (SEHK:700) 261,045.20  Mar-31-2018
Py e News i
E3 ~2' *2*% 2.78 anagement Rate of Return (% Y N/A NM 136.45
igl , |$§’ S ROC %%U%—‘T_’- Events Calendar 4 (%) / - Alibaba Group Holding Limited (NYSE:BABA) 250,466.03 Mar-31-2018
2 1‘ . \ S I ;'Eacnilﬁlﬂpls 2.78 ross Margin (%) b 49,10 57,93
jj lings : f .
) ELEU ( olvency ) Filings & Annual Reports 2.78 =) EBITDA Margin (%) v 40.56 2428 wem Baidu, Inc. (NasdagGS:BIDU) 88,895.99  Mar-31-2018
Key Documents
Debt/ca Ital Debt/ReV# Key Developments Solvency[10174] [ Digital China Group Co., Ltd. (SZSE:000034) 65,828.26  Mar-31-2018
QE - Research 4.7z @ e tatmrnct Pavmcann f01 i a4 a1 4n -
3) I}Ibﬁ] r ( quL"d"_:y ) e \ eBay Inc. (NasdaqGS:EBAY) §5328.72  Mar-31-2018
/gs ’$<% 2 Equity Research . \
Lﬂ] I:l-/-' U"-'Ktl I:l-/-' Reuters Research . }EH/ N=] | 2/\}% E"J*j’ﬂ{ :u\l-l_%- NetEase, Inc. (Nasda1GS:NTES) 54,678.13  Mar-31-2018
Industry Surveys 4 7t
= Investments 4. — Yahoo Japan Corporation (TSE:4683) 53,863.57 Mar-31-2018
Direct Investments 4.76 ) Total Debt to Capital (%) K 33.64 26.68 -
Investment Analysis : United Internet AG (DB:UTDI) 34,957.77 Mar-31-2018
Co-Tnvestors 476 (%) Total Debt/Total Liabilities (%) i 50.16 35.92

1 P Invectments —_— — Pl T kel R A fRRELARATY An AnA 4n Mo- M4 ARen
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Left Link > Fixed Income > Credit Default Swaps

S&P ISear:‘\ Companies, People, Funds Q @ CIQ Search . I GO TO S&P RESEARCH v Fa\rorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout

Capital 1Q

RE/VREBEEE

£ | Rates | Cor| v » + | My Lists ¥ | Alerts

LTM CDS Price Chart B

¥l My Links « Tencent Holdings [[rencent Holdings Limited (SEHK:700) Evaluation Date Range | Jul-6-2017 - Jul-6-2018 | Daily
£ CDS Term 30.00
Most Used LEJ @J P Create Add to o
[+/ RatingsDirect® =0 Activity Binder
[*| CreditStats Direct® - - [1 Year v
=| Customize View —

[+I Credit Analytics CDS Type

Select an Evaluation Date: I:
~/ Company Summary
Tearsheet (@) Senior

Basis Points

Corporate Timeline 20.00
Long Business Description 3
Emducttst | Chart | | Save to List | Quick Stats
ompetitors -
Industry Classifications Senior Change % B o 15.00
Offices Evaluation Date: Jul-06-2018 |1 \week 13.46 7.48
Corporae Governance Term —i O e Chart
ear . !
Company Count D &= 1 14.250 10.00
o Ramnile _ May-28-2018 Jun-11-2018 Jun-25-2018
p O& -2 26.440
[+] Financials/Valuation 5 o _
- O= s 44.910 sk Eid
Proprietary Data e
[*] Estimates d m 4 56.040
& Peer Analysis O s 66.520 3.200 72.475 3.200 78.430 3.200 IQT533789883 =z U
[# Charting O e 72,710 3.370 78.785 3.370 84.860 3.370 1QT533789884 0.00
S FiS"Ed LUCome o= 7 78.250 4.540 84.370 4.540 90.490 4.540 1QT533789885 1 2 3 4 5 & 7 & 9 10
ummary
Credit Ratings |:| m 8 80.460 3.850 86.600 3.850 92.740 3.850 IQT533789886 Year Year Year Year Year Year Year Year Year Year
Securities Summal
| D E‘ 9 82.010 3.370 88.160 3.365 94.310 3.360 IQT533789887 Ask Bid
- -8 As =+ Bi
Short Interest D @ 10 84.160 3.280 90.310 3.280 96.460 3.280 IQT533789879
Equity Listings
Portfollo_Exposure * Bid & Ask data is represented in basis points (“bps")

S&P Global
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Left Link > News, Events & Filings> Events Calendar

* My Links

* Most Used

+ RatingsDirect®

+ CreditStats Direct®

* Credit Analytics

* Company Summary

* People

* Financials/Valuation
Proprietary Data

* Estimates

* Peer Analysis

* Charting

* Fixed Income
Short Interest
Equity Listings
Portfolio Exposure

+ Transactions

* Business Relationships

* Investors

News, Events & Filings

Events Calendar

SEC Filings

Filings & Annual Reports
Key Documents

Key Developments
Research

Investment Research
Equity Research
Reuters Research
Industry Surveys

= Investments
Direct Investments
Investment Analysis
Co-Investors
LP Investments
LP Co-Investors
Corporate Tree
Investment Criteria
Public Holdings
Activist Profile

Other Functions

Add to List / Comp Set
Find Similar Companies
Find Buyers

S&P Global

“Tencent Holdings Limited (SEHK:700) Events Calendar
B ) Ay SerasClo dR)pddto . 15

Start Page Binder Items *

=] Customize View

P = cotsvesins Dbideni/spits | B Key s | W]

# Earnings Calls # Sales/Trading Statement Release Date

+ Sales/Trading Statement Calls + Earnings Release Date

Keyword:

Date Range: ® | Select Date Range ¥ From:

E e (mm/dd/yyyy)

# Estimated Earnings Release Date (CIQ Derived)

AILAIRERRYEventsiINZEI B S/Y

Flagged Events Only Internal Events Only Include Cancelled Events

Calendar¥jh

Day Week Month Year

Options ¥ L= 2020 Ii}
¥ Date/Time* Company Name / Subject
H o Mar-10-2020 SunTrust Robinson Humphrey Technology, Internet & Services Conference
o Mar-10-2020 Tencent Holdings Limited (SEHK:700)
t Mar-18-2020 Tencent Holdings Limited (SEHK:700)
+ ‘ Mar-18-2020 8:00 PM  Tencent Holdings Limited (SEHK:700)
L \ Mar-18-2020 8:00 PM  Tencent Holdings Limited (SEHK:700)

‘. Mar-19-2020 Tencent Holdings Limited (SEHK:700)
H Mar-24-2020 Tencent Holdings Limited (SEHK:700)
+ @ Mar-24-2020 12:00 AM  23nd Annual Asian Investment Conference
Y May-13-2020 Tencent Holdings Limited (SEHK:700)

‘. May-13-2020 Tencent Holdings Limited (SEHK:700)
* @& May-13-2020 3:00 PM  Tencent Holdings Limited (SEHK:700)
% ‘ May-13-2020 7:14 PM  Tencent Holdings Limited (SEHK:700)

$ (

May-15-2020 Tencent Holdings Limited (SEHK:700)

Viawinn 1-12 af 12 Buantc

Market Intelligence

Clear Go

View Corporate Timeline
Event
Conference
Company Conference Presentation
Board Meeting
Earnings Release Date

Earnings Call

Earnings Call

Company Conference Presentation
Conference

Board Meeting

Earnings Call

Annual General Meeting

Earnings Release Date

Ex-Div Date (Regular)

28
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Left Link > News, Events & Filings> Key Developments

ST LUBIT R SESRER RN EATNER ¢
k/\* . ﬁlH—.I*LFX/\ jglz*
@533 BT T0 MR
M&A Rumor, Seeking Acquisitions/Investments, Seeking to Sell, Seeking Financing/PartnersZ

R (@ CIQ Search ’ | v I H i i i
ds QI O RatingsDirect® Search GO TO S&P RESEARCH Favorites v | Contact Us v | BugTracker » | Print | Help | Market Intelligence

S&P [Search oo
Capital IQ I

My Capital IQ | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Research | Markets | Global Macros | Rates | Cor| ¥ » 4 3 | MyLig

“ My Links « Tencent Holdings Limited (SEHK:700) Key Developments
+ Most Used

+ RatingsDirect® @] @J td‘g;:‘:'}lev glgn?igro - Iteoms -

+| CreditStats Direct® +] Customize View

¥

Credit Analytics

¥

Company Summary Key Developments

=

People + Date ¥ i Company Type Headline Other Parties
+! Financials/Valuation i . § § -
. + Jul-06-2018 Tencent Holdings Ltd., Investment Arm Private Placement Huizhaofang Source Code Capital, Huizhaofang (Beijing) Network Technol
Proprietary Data (Beijing) Network
+ Estimates Technology Co., Ltd.

announced that it

)

Peer Analysis

Charting =) Customize View EE E =/ ;:F = o
Fixed Income Search: | 1§J /N ﬁ ElJ IJI\I] {E %\

Short Interest Filter Key Developments by: O Category

¥

+

Equity -LIStlrlgS L Jul-05-2018 Available Ttems:
Portfolio Exposure Ba D pdate Announced/Completed Transactions
+ Transactions Company Forecasts and Ratings A
R R R Customer/Product Related
+| Business Relationships Investor Activism
LCD News
M L T Listing/Trading Related
-| News, Events & Filings Potential Red Flags/Distress Indicators v
News Potential Transactions
+ H -
g:gst;;at';ndar Bl ¢ et ke O Fom: [ [ e[ [ (mrvddiyy)
SEC Filings Include Key Developments for: Current subsidiaries [_] Current investments [_]Public holdings
Filings & Annual Reports
Kew Documean HupISiISauUT un m
| Shares Final
-| Research Distribution Plan for
Investment Research 2017, Payable on
Equity Research July 12, 2018
Reuters Research +  Jul-03-2018 Tencent Holdings Limited (SEHK:700)  Private Placement China Media Capital CMB International Capital Management (Shenzhen) Co, Ltd.,
Industry Surveys Inc announced that  Capital Inc, China Vanke Co., Ltd. (SZSE:000002), Alibaba C

- Investments @Egﬂ_‘_W%E’JT‘Elﬂ{ Ll&%_j‘j_j.‘ﬁlﬂ it has received CNY  Limited (NYSE:BABA)

S&P Global
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Left Link > Charting > Annotated Stock Chart

- BUERNE LRIIBR BRI E SR B I sEFERISNG
TNV : AIEAERRES. 1EEEE

Y [IEi=E:

B} 8 g‘ﬂ;ﬁsﬁgﬂ G Seorch | 00 TO 58P RESEARCH [ *] 8t Favorites + | Contact Us v | BugTracker » | Print | Help | Market Intelligence Platform | Chart Builder © Rento s Cha Bl £ ke i oy ceanraniter [P

‘TenrzmHnldmgslem-d[SEHKTGD) g +COMPARE  +METRICS  +ANNOTATIONS 1M | 3M | BM  YTD 1Y 3Y | 5Y 10V  MAX & =

S&P

t | Research | Markets | Global Macros | Rates | Cor| ¥ b M
| | i | 700 shara pricing :0.00% | Dow James Hong Kong Select Div.. [DUHKSD. 0] index Valus - 0.00%

= My Links « Tencent Holdings Limited (SEHK:700) Chart Builder rrrr—

Pane 1 .
ey oIt - 60 TO THE NEW CHART BUILDER } | O e
(Chart Builder Hport (ghm PCreate £ o

™ Vies E .M
O creen 280000 RS ares AT~ LIS S iomns™ s
= Most Used
Income Statement
CIQ Estimates ¥ Saved Charts and Albums. Recently Viewed Saved Charts Saved Albums S&P Capital 1Q Albums 2
Competitors 60.00%
M8A/Private Placements
Quick Comps Entity: Lookup Metric: Lookup 2 Reset
* RatingsDirect® | Tencent Holdings Limited (SEHK:700) ||Share Pricing |Add to Chart 1 v | More>> .
#l CreditStats Direct® o
7 Credit Analytics Met House Summary data is currently not supported im 3m 6m YTD 1y 3y 5y 10y Max | Jul-10-2017 - Jul-06-2018 2
=/ Company Summary —is = A R o . S o . N
Tearsheet SJEHC?&E! e ] O:Iinr\s gceh@&‘fﬁ Jan-31-2018: w 700 - Share Pricing : 463.60 » Quick Metrics 20,008
‘Corporate Timeline -
Long Business Description T /| Share Pricing o~
Products - > - S S A e Ml
‘Competitors 480.00: |+ Volume - .
Industry Classifications 550.00mm Issuer Credit Rating
ffices 460.00- -
Analyst Coverage Date: Feb-01-2018 = 00.00mm L) PD Fundamental - Sovereign
(Corporate Governance T Type: Insider Sell - Open Market Disposition -oimm Capped 1 Year PD
Company Count a Headline: JPMorgan Chase & Co, Private N N _
3 People Ba"k,gg and Investment Banking 450.00mm || Dividend Adjusted Share Pricing Aug-01 Nov012017 Dec1-2017  Jan012018 012018 May 012018 und
T 420.00- Investments disposed -57030441 [_| Dividend Yield
Board Members shares 1400.00mm
Committees e [[] Shares Sold Short
Empzeier Date: Feb-01-2018 } 350.00mm Market Cap/EBT Excl Unusual
+ Financials/Valuation 380.00 Type: Insider Sell - Open Market Disposition P ~ Items
) 3 Headline: JPMorgan Chase & Co, Brokerage and
Proprietary Data Securities Investments disposed 300.00mm [ | Market Cap/Total Revenues
SIE St +101318614 shares - B/BV Chart Builder o Rt toprevous Chan Buger ] wake mis my cetaun cron suiser [P [ 0
I Peer Analysis -00mm  —
Quick Camps 340.00: Date: Feb-01-2018 P/Diluted EPS Before Extra [ Tencent Hoiings Limited (sek 700) @ COMPARE | +METRICS | |+ ANNOTATIONS 1M | 3M | BM | VID | 1v | 8Y | sY | 10¥  Max @ v
‘Comparable M&A Transactions Type: Insider Buy - Other Acquisition 200.00mm e -
Credit Health Panel T Headline: JPMorgan Chase & Co, Brokerage and || P/Tang8V )
. N . Securities Investments acquired | 700 sharo pricing : 388.8 | 700 Daily P/Dikvted EPS Baters Exwa: 3872
R ating 154537730 shares 150.00mm || TEV/EBIT
gt k. the pane
300.00 (] Tev/EBITDA Pane 1 @8 ST e
100.00mm 500 65.00%
#| Fixed Income 280.00 [ TEV/Total Revenues
Short Interest 50.00mm  View Metric Tree -
Equity Listings 260.00: 450
Portfolio Exposure .00
Aug-2017 Oct-2017 Dec-2017 Feb-2018 Apr-2018 Jun-2018 55.00%

40.00%

30.00x

Aug01-2017  Sep

Oct01-2017  Nov-01-2017 Dec01-2017  Jan-01-2018 Feb-01-2018 Mar0i-2018  Apr012018 May012018 Jun01-2018  Ju-01-201

i~ I0P/E
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Transcripts

Left Link > News, Events & Filings>Transcripts

S&P J_’ (® CIQ Search ’ | I . . . -
Fiinde v il i
. Funds Q O RatingsDirect® Search GO TO S&P RESEARCH L MFavorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logou

CapitalIQ lSearcn Companies, People

VARLICR G Alerts

= My Links « Tencent Holdings Limited (SEHK:700) Transcrint=  Ti~- Dacant Alarte
Key Stats - - - 5 S&P Global )
Chart Builder B 5~ W) B LIRS BRME ~ rems ™ Market Intelligence the Alerts page.

- Most Used

G0 Eatmates [REXRERY compeieor Transaripts| Tencent Holdings Limited SEHK:700 plerts | Remesh

Competitors . .
M&A/Private Placements -| Search Criteria (5 ]

Quick Comps Time Frame: O et ] [weekin) v] O o[ FQ1 2018 Earnings Call Transcripts

+ RatingsDirect®

7 CreditStats Direct® Keyword: [ Wednesday, May 16, 2018 12:00 PM GMT
+ Credit Analytics R Include events scheduled for upcoming transcription S&P Global Market Inte\ligence Estimates
+ Company Summary -FQ1 2018- -FQ2 2018- -FY 2018- -FY 2019- or Clear
+| People CONSENSUS ACTUAL SURPRISE CONSENSUS CONSENSUS CONSENSUS
+ Final:lcialsl\i"aluation EPS Normalized 1.92 1.92 #0.00 2.16 8.90 11.75
Proprietary Data Date / Time Title Revenue - - A>7s -
T ErfTaEs O May-16-2018 8:00 PM Tencent Holdings Limited, Q1 Revenue (mm) 71563.14 73528.00 - 79770.61 337164.66 449351.87 & Ej
= z:er Analysis O Mar-21-2018 8:00 PM Tencent Holdings Limited, Q Consanss as of May-14-2018 2:43 AM GMT T
C:arrttlggilder O Nov-15-2017 8:00 PM Tencent Holdings Limited, Q7 stock Prics [CNY] va. Volume [mm] with earnings surprise annotations $H T H
7 F?:Zztit:j:r:’: et O Aug-16-2017 8:00 PM Tencent Holdings Limited) O[S B S e oY iy |
Short Interest | May-17-2017 8:00 PM Tencent Holdings Limited, Q1 <o HITEH
Eg:::l::sé::)gossure O Mar-22-2017 8:00 PM Tencent Holdings Limited, Q4 2016 Earnings Call, Mar 22, 201/ M i Earnings Call ‘]‘33 = -'__- lﬂ__]
+ Transactions O Nov-16-2016 8:00 PM Tencent Holdings Limited, Q3 2016 Earnings Call, Nov 16, 2016 Earnings Call E]") = 1 E @J
*] Business Relationships O Aug-17-2016 8:00 PM Tencent Holdings Limited, Q2 2016 Earnings Call, Aug 17, 2016 Earnings Call D Ty T
+ Investors
=] News, Events & Filings |:| May-18-2016 8:00 PM Tencent Holdings Limited, Q1 2016 Earnings Call, May 18, 2016 Earnings Call ‘]”) = -,'L_- lﬂ_‘l
’E“f;‘fts calendar O Mar-17-2016 8:00 PM Tencent Holdings Limited, Q4 2015 Earnings Call, Mar 17, 2016 Earnings Call DR ey sl Y
;E’}?ﬁlfé: O Nov-10-2015 8:00 PM Tencent Holdings Limited, Q3 2015 Earnings Call, Nov 10, 2015 Earnings Call $H =T EH
Egg%soi‘ﬁ'gﬁg' (e I Aug-12-2015 8:00 PM Tencent Holdings Limited, Q2 2015 Earnings Call, Aug 12, 2015 Earnings Call $H T E
— Ri?e::;mments O May-13-2015 8:00 PM Tencent Holdings Ltd., Q1 2015 Earnings Call, May 13, 2015 Earnings Call $ =7 b
Investment Research |:| Mar-18-2015 8:00 PM Tencent Holdings Ltd., Q4 2014 Earnings Call, Mar 18, 2015 Earnings Call {l") < -'__- Lﬂ_]

Equity Research

S&P Global
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Left Link > News, Events & Filings> Filings & Annual Reports

o HAMERT ATIFR. FR. ARRPESATRS

+

)

)

+

+

)

)

+

)

(® CIQ Search

. . - .
O RatingsDirect® Search ’ GO TO S&P RESEARCH | l Favorltes v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform |

My Capital IQ | Credit Analytics |

My Links
Key Stats
Chart Builder

Most Used
Income Statement
CIQ Estimates
Competitors
M&A/Private Placements
Quick Comps

RatingsDirect®
CreditStats Direct®
Credit Analytics
Company Summary
People
Financials/Valuation
Proprietary Data
Estimates

Peer Analysis

Charting
Chart Builder
Annotated Stock Chart

Fixed Income

Short Interest

Equity Listings
Portfolio Exposure
Transactions

Business Relationships
Investors

News, Events & Filings
News

Events Calendar
Transcripts

Fi 5 & Annual Reports

Key Developments

Research
Investment Research

Equity Research
Reitere Resparch

S&P Global
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d Curves | Ratings

ect® | S&P Research | Screening | Charting | My Watch List | Research | Markets | Global Macros | Rates | Cor| ¥ » 4 i | My Lists ¥ | Alel

« Tencent Holdings Limited (SEHK:700) Filings and Annual Reports

Latest [ PCreate ¢ 0
2 rrems ™

J Latest ¥
Annual Interim =0 Activity =

=) Search Criteria

E;S;I::ihviﬂg Filings Tencent Holdings Limited (SEHK:700) Change Entity

Keyword: Tips | |

O] 'W‘ (@] me:l:l "I T‘“l:l lfl"kmm/ddfwvv)
72| e e Sl (e Tencent Holdings Limited (SEHK:700) Filings and Annual Reports

[ Latest [ Latest [ 3Cremte £
Annual ] Interim &0 Activity 3

Date:

0
Items *
=| Search Criteria

g‘i)f;["aying Filings 1o cent Holdings Limited (SEHK:700) Change Entity

All Annuals/Interims

Key Filings ieyword: Tips | ]
Date: @ [alHistory ] O From:| s T — | 1 [CR/EE
D iled v iod - Advanced Search Options
Filed On Rerce Jele Lom Language: All Languages v Number of Results: | 100V
D May-16-2018 - Tenc rorm Groups: View Form Group Constituents Selected Form Groups:
, |All Forms Except Insider Holdings 1 Annual Reports (10-K, 20-F)
D May-16-2018 - Teno Corporate Releases and Announcements (8-K, 6-K) A Quarterly/Interim Reports (10-Q)
, |Insider Holdings (3, 4, 5, 144, 13D, 13G) >>
D Apr-10-2018 - Tenc Registration and Prospectuses (S-1, SB-2, 424)
, |Institutional and Mutual Fund Ownership (13F) <<
L1 Apr-10-2018 - Tene |proxies (DEF, PRE) v -
D Mar-21-2018 _ Tenc Tender Offer Notices (SC TO, SC14D9C) —
D Mar-21-2018 - Tent Form Types: Filter... SEC v Selected Form Types:
T —
[ Nov-15-2017 - Tenc f1, Z
, |10-12B >
[ Nov-15-2017 - Tene |0 158/a
10-12G 33
[ Aug-28-2017 - Tenc 0358/ v =
[0 Aug-28-2017 - Tena [20°C —
Sources: Filter.. Selected Sources:
D Aug-16-2017 Jun-30-2017  Tenc [apy Dhabi Securities Market (United Arab Emirates) =
ASX (Australia) A
D Aug-16-2017 = Tenc |Balo Exchange (France) >>
Bequoted (Sweden)
D May-17-2017 - Tenc Bombay Stock Exchange (India) =
Bovespa Stock Exchange (Brazil) v -
D May-17-2017 Mar-31-2017  Tenc |uenos Aires Stock Exchange (Argentina) o

AJLAFAdvanced Search OptionssE# TR EER
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Left Link > EquityListings

1O

SV AT F=r=p SE /NIl syl N g e et

CIQ Search
RatingsDirect® Search

IQJ ’ GO TO S&P RESEARCH | v nFa\mritesv | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout

S&P I
Capital 1Q

Id Curves | Ratings

ct® | S&P Research | Screening | Charting | My Watch List | Research | Markets | Global Macros | Rates | Cor| ¥ » 4 £t | MyLists ¥ | Alerts

= My Links « Tencent Holdings Limited (SEHK:700) Equity Listings
Key Stats
Chart Builder @] El] L35 ' y Eﬁlnder ]tems

~| Most Used

Income Statement

CIQ Estimates
Competitors
M&A/Private Placements
Quick Comps

Equity Listings

Pricing as of: :I E]vl Currency: | Reported Currency Vl

D Include Inactive Listings

Last Close Avg. Vol - 3 mo
+ RatingsDirect® Exchange Ticker Security Type Security Name Currency Trade Date Price 52 Week High 52 Week Low {(mm)¥
x . -
CrediiStatsliies E‘E Slt_°;k Exchange of Hong  gp 700 Common Stock ordinary Shares HKD Jul-06-2018 386.60 476.60 267.00 24.07
+ Credit Analytics ong Ltd.
] Company Summary Stock Exchange of Hong Kong
Limited - Shanghai - Hong SHS5C:700 Common Stock Ordinary Shares HKD Jul-06-2018 386.60 134.90 113.00 24.07
* People Kong Stock Connect
+ Financials/Valuation The Stock Exchange of Hong . R . . . i h
S—— Kong - Shenzhen - Hong Kong /SZSC:700 common'srock | 1€Ncent Holdings Limited (SEHK:700) SEHK:700 Equity Listing Details

+

Estimates

[+

Peer Analysis

= Charlmgr London Stock Exchange LSE:074S Common Stock Equity Listing Detail

Chart Builder - Issuer Information #E /j J_ EE \QI a%

Annotated Stock Chart Deutsche Boerse AG DB:NNND Common Stock TIssuer Tencent Holdings Limited (SEHK:700) 1‘ -L
+ Fixed Income Pink Sheets LLC OTCPK:TCTZ.F Common Stock Exchange The Stock Exchange of Hong Kong Ltd.

A ip Ticker SEHK:700 ISIN KYG875721634
S (o Londen Stock Exchange LSE:OLEA (Dggn(:i::z;ysssgi;p CIQ Trading Ttem ID 1QT20243894 Status Active
_ Depositary Receip — Stock Quote And Chart (Currency: HKD)
0 Exposure Bolsa Mexicana de Valores BMV:TCEHY N (Common Stock) Last (Delayed) 397.00 Market Cap (mm) 3,653,856.7 500
+ Transactions - *~ open 394.20 Shares Out. (mm) 9,451.3 W
7] Business Relationships Deutsche Boerse AG DB:NNN1 ?Cegn(:i:'lt:;ysisgisp Previous Close 386.60 Float % 59.7% 250
i . - : Change on Day 10.40 Shares Sold Short (mm) - Sep-2017 Nov-2017 Jan-2018 Mar-2018  May-2018  Jul-201¢
Viewing 1-10 of 10 Securities Change % on Day 2.7% Dividend Yield % 0.2%

- News, Events & Filings Note: The primary listing as selected by Capital IQ is displayed in bold. Day High/Low 397.40/ 392.20 Diluted EPS Excl. Extra Items 9.94  400M,

News 52 wk High/Low 476.60/ 269.40 P/Diluted EPS Before Extra 39.82x

EvEni i . - () 10.99 Avg 3M Dly Vim (mm) 24.07 |

Transcripts Historical Equity Pric 0 ' i ! 1

SEC Filings Beta 5Y 1.19

Filings & Annual Reports Delayed Quote®* | Last Updated on Jul-09-2018 02:01 AM (GMT-5)

- Short Interest Summary View Details
MSF Short Score 1.0C

Stock Connect

Pink Sheets LLC

FERH A

S&P Global

Market Intelligence

OTCPK:TCEH.Y

Depositary Receip
(Commeon Stock)

B) e 4

Back to Equity Listings

Addto 0 o
Binder Items

BEiRER

-] Index Memberships

S&P Global 1200; Hang Seng Index; FTSE All-World Index (USD); Hang Seng China Enterprises Index; Hang Seng Composite Index; S&P Global BMI Index; OMSCI Acwi + Frontier Markets(acwi Fm) All Cap

Index; Russell Global Index; S&P International 700

splits
Ex-Date™ Pay Date Ratio Unadjusted Price (Day Of)
May-15-2014 May-15-2014 5:1 108.80 (HKD)

Viewing 1 of 1 Splits

- Dividends
Type Ex-Date" Pay Date Amount Payment
Regular May-18-2018 Jun-01-2018 0.88 (HKD) Ccash
Regular May-19-2017 Jun-02-2017 0.61 (HKD) Cash
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LeftLink > Company Summary > Tearsheet

EaTLAfE Tearsheet FERRHREMEHIME. It , BRILIBE REEEHFRIOER T TEHENREEETIIRENTE.
» IQ_LASTSALEPRICEUTSR 7 SIRAIENE. MREELEMEHRN , WASKAHNE. ESHRBMAHITIS | last sale price

KJ.LTjj

=/ My Links

¥

¥

Key Stats
Chart Builder
Most Used
Income Statement
CIQ Estimates
Competitors
M&A/Private Placements
Quick Comps
RatingsDirect®
CreditStats Direct®
Credit Analytics

Company Summary
Tearsheet
Corporate Timeline
Long Business Description
Products
Competitors
Industry Classifications
Offices
Analyst Coverage
Corporate Governance
Company Count
People
Financials/Valuation
Proprietary Data
Estimates
Peer Analysis

Charting
Chart Builder
Annotated Stock Chart

Fixed Income

Short Interest

Equity Listings
Portfolio Exposure
Transactions

Business Relationships
Investors

News, Events & Filings
News
Events Calendar

Tranerrinte
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325 BRI NS,
« Tencent Holdings Limited (SEHK:700) - BEEMiZRE R/ E Public Company Profile ' | Preview the new Tearsheet

TR Prorite 900 Toircheet ?_gil;:rut -Fr::-r-r!(wEt L!g_] F}- rt ] '?ﬂifﬁ';'w IIL':T;I_;\ I}:ET—;. LTantaerT:;t-:nm Lo B ﬁgd i 3.‘3.‘35:’ - Iteoms -
Website: Add www.tencent.com Coverage Summary
Number of Employees 46,049 Coverage List: Yes
Ticker: 700 (SEHK) Relationships: No
Current Professionals Profiled: 23 Projects: Yes
Activity Logs/Tasks: Yes

Tencent Holdings Limited
Standardized Data

e Ko Do e
Ordinary Shares Market Cap 3,653,856.60 HUALEss Shaes ""Et e

= Last Close Market Cap  3,653,856.69 |lencent Holdings Limited

Standardized Data

Limited was founded in 1998 anci is headqufy,,1-09-2018 - Hong Kong Dollar
SEHK:700 Closing Share

ices (VAS) and online advertising services in Mainland China, Hong Kong, North America, Europe, other Asian
thers segments. It offers online games, community VAS, and applications across various online platforms; online
ay based advertising; and payment related, cloud, and other services for individual and corporate users. The

ion technology, asset management, online literature, and online music entertainment services. Tencent Holdings
a.

Primary Industry Classification View | Price 386.60 -
v v i (as of Jul-06-2018) Ordinary Shares ®
Internet Software and Services * Ordinary Shares 9.451.26 WTencent Holdings Limited
_ Ordinary Shares Market 3 653.856.60 As Presented Data
Primary Office Location View All Office| ™ Cap 193,520 Jul-09-2018
Tencent Building Kejizhongyi Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong| Ordinary Shares 9,451,258,900

Phone: 86 755 8601 3388 Fax: 86 755 8601 3399

Current and Pending Investors View Details
2020 Ventures, LLC, Gaorong Capital, Hillhouse Capital Management, Ltd. (Lei Zhang), IDG Ventures India, Lippo Limited (SEHK:226), MIH TC Holdings Limited

Prior Investors View Details
Dragonrise Capital, IDG Capital Partners (Fei Yang, Quan Zhou, Xiaoge Xiong), IDG Technology Venture Investment, L.P., Integral Capital Partners, MIH Holdings Limited, Naspers Limited (JSE:NPN)

Investment Arms
Tencent Holdings Ltd., Investment Arm, Tencent Incubator

Stock Quote and Chart (Currency: HKD) (%7 Quick Chart

Last (Delayed) 397.60 Market Cap (mm) 3,653,856.7] 500 400M
Open 394.20 Shares Out. (mm) 9,451.3

Previous Close 386.60 Float % 59.7% - .|
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Left Link > Company Summary, Investments

S&P |
Capital 1Q = £

ERMIELE , BENMER

My Capital 1Q | Client Manager  Companies | Research | Markets Screening | Charting | Coverage | Projects  Research Manager Portfolios  Alph ?ﬁ%ﬁ*ﬁ/& ’ E}%;ﬁﬁ*uiﬁ;ﬁ

« Globis Capital Partners - 7O—& Z-F 42« ){—F #— 2 Corporate Investment Arm Profile ;rgi‘lﬂlzﬁuie
10 b7 Ty S s N 3 v 2%

: 120V L s RO '!3_]3;."-'1“' ) eihn | ;c’v'-uu QXN B0 - G:”v'ﬁ; " teron *

Officus Statistics Co Summary

P’
urvdsParinerships Website: adi www.gisbaraptal.oo.gm Coverage List: No
People Durnct fmvestments: 63-Carrent scd Panding; 66-Pror Relationships: Yeu
Proprietary Finandiats Current Frofessionals Profiled: 5 Projects: ves
Proprietary Dola Year Founded: 19%% Activity Logy/ Tavks: Yo
~ Poer Analysis
* Transactions Color Notes £d0
Investors/LPs Globis Copital Pactness 4 the pnvate equity and venture capitsl arm of Globls Corparation specslang = mcubstion, eary stage, middle stage, lster stage, pre-1P0. growth capitsd,
Maws, Events & FHlings mezzarine, corporste spn-offs, and maragement buyset mvestmants. 1t prefers to ts in intarnet ter £Y solutinne dor entermrisne and [T seryices
Suwrts Cendar The fites promarily isvests in Axs and Jepen. It invests betwean 1Y 300 millise (USO $3.4 milll gas Phy fm— -
© oy Developmerss portfolo company. The hem prefers ts be a lead investor and will &spatch staffs as Sxtemal DY S 10 E Q) [(Zowres ] Towstn s | Coiat W + | Sugfaosii + £ Pyt | My § Musbut Sutuligaece Rafom
Globes Capaal Partners was establched in 1955 and s based in Tokyo, Japan
Investments i i Mencger | Eiguiin| Movsweh | Skt * Sicouting  Choting | Coumngr | Duvels Thoaseh Musager” Pk | igha faiore o | Iiingeliusi® | Croit feuyies | Suahard{ ¥ 5”3 G| iyLhia v | At
Tarect Investntents
A Ghotits Capital PEANETS treestrrert Avafesit & Dirett inssstrrents
l:n;:::v:“n-vti Pri affice | tion View All Office Add : Unde Ayt « Ghobis Capital Parners ireestrrere Aralpsis & Oireet Iesstrnenss
Corporste Tree Ste Floor Sumiteme Tudozen Koymach: Baldng 5-1 Noea-che Chivese-ku | Tokys, Tokya | 3 Syviest L R
Investment Crieria Phone: 81 3 5273 353% Pax: b1 33278 3828 7_:':" e
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R Bulid Receint Fursds (Smm) View Detals [ — 1w el Chacts
Clebos Fund V, L0 - $134 Progrentany Tebe e You [ Detsdeenti 51 e

© Redationship Management
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LeftLink > Company Summary > Industry Classifications

« Capital IQFEEIARYTIZZEAGICS, BT EETWHDEZIH , TLIEBERTATWSEBEENFFEITIL.
o JFTISE |, ATLANKED KR NR S RAUER S K HRERRINE.

@ CIQ Search
() RatingsDirect® Search

[a]

[ GO TO S&P RESEARCH

HFavuritesv | Contact Us v | BugTracker v | P

S&P [
Capital IQ

<4 My Capital IQ | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Research | Markets | Global Mac

Public Ownership

+

RatingsDirect®

- CreditStats Direct®
Select Stats & Ratios
Income Statement
Balance Sheet
Cash Flow
Capital Structure
Supplemental

Credit Analytics
Score Company
Macro Scenario Analysis
Estimate Loss/Recovery
Batch Scoring

Company Summary
Tearsheet
Corporate Timeline
Long Business Description
Products
g

Industry Classifications

U
Analyst Coverage
Corporate Governance
Company Count

= People
Professionals
Board Members
Committees
Compensation

= My Links « Tencent Holdings Limited (SEHK:700) Industry Classifications

Key Stats _

Chart Builder ["PCreate Addt (- / \ /é \
Income Statement L!II COActiity 8 Binder  tiems ‘fT_“_—EHﬁJ
MC(;ZIEUtS'Edt Find Buyers/Investors for Tencent Holdings Limited  Find Similar Companies or Add-ons for Tencent Holdings Limited

stimates

Competitors Primary Industry Classification

Me/Private Placements Internet Software and Services ¥

Quick Comps

View Industry Tearsheet

In( View Key Professionals

o View Quick Comps
View M&A / Private Placements
View Public Offerings
View Active Investors

C

.eisure
View Events Calendar
L, Gaming Operations
L, Online Gaming Operations
Ly Media
L4 Media
L Advertising
L, Broadcast Advertising
L Internet Advertising
Financials
Ly Diversified Financials

L, Capital Markets

L, Asset Management and Custody Banks

Information Technology

L Software and Services
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Quick CompsIJgE

Left Link > Peer Analysis > Quick Comps

o EBETLUERQuick CompsIHREEIKETEL A F],
. Sﬁg{%ﬁﬁ %573%% (EF TSR, BEMX |, SHER , BEKER , o8 EEE ) BafH1I0KRATLLAE. A LANTIRFRIERE A
[=1E] il\ l:l?\ /ANI=1H

S&P - . R - CIQ Search - . . .
Capital Q [: ies P F s. and e ‘Q] ) RatingsDirect® search [ GO TO S&P RESEARCH ] L4 ] Rf Favorites v | Contact Us ~ | BugTracker v | Print | Help | Market Intelligen:
=l My Links « Tencent Holdings Limited (SEHK:700) Quick Comparable Analysis

Key Stats -

fhert ulder D) DB Loty DAL oime”

Income Statement

3/ Lot Jleen =l Customize View
CIQ Estimates
Competitors Comp Set: \Tencent Holdings Limited Quick Comp ~ 1emp|ates:| Capital IQ Default Comps
M&A/Private Placements
Quick Comps Create Comp Set Add/Edit Display Columns Edit ¥

Public Ownership
RatingsDirect®

]

-| CreditStats Direct® i i Implied Valuation | Valuation Chart ||Credit Health Panel
Select Stats & Ratios
Income Statement #| Add Companies +| Display Options Currency: ‘ US Dollar V| Data as of: |07/30/2018 Ij'vl
gzlsahnéfgf,-heet Tencent Holdings Limited (SEHK:700) | Internet Software and Services (Primary) | Consumer Discretionary | Financials
Capital Structure O @ @ Day Close Shares Market LTM Net LTM Total LTM Minority Total Enterprise LTM Tangible Book
Supplemental > Company Name Price Latest OQutstanding Latest Capitalization Latest Debt Pref. Equity Interest Value Latest Value/Share
7 Credit Analytics 0 Alibaba Group Holding Limited (NYSE:BABA) 189.42 2,569.5 486,709.5  (12,426.4) - 10,365.25 484,471.3 9.57
+ Company Summary |:| Baidu, Inc. (NasdagG5:BIDU) 255.09 348.7 88,957.4 (8,790.2) - 2,080.23 81,670.5 43.23
cork O Facebook, Inc. (NasdaqGS:FB) 174.89 2,887.2 504,945.7  (42,188.0) - - 462,757.7 20.60
+! Financials/Valuation
. |:| NetEase, Inc. (NasdagGS:NTES) 264.91 131.3 34,790.3 (4,964.5) = 144.77 29,556.2 49.08
Proprietary Data
-| Estimates D JD.com, Inc. (NasdaqGs:1D) 36.21 1,427.2 51,679.9 (3,876.1) - 2,164.30 49,820.9 3.52
CIQ Estimates
Guidance O Momo Inc. (NasdagGS:MOMO) 41.88 203.7 8,531.6 (899.4) - 2.48 7,634.6 5.93
Thomson Estimates .
Broker View Estimates | SINA Corporation (NasdaqGS:SINA) 83.51 71.5 5968.5  (2,311.0) - 827.94 4,485.5 39.65
-| Peer Analysis |:| YY Inc. (NasdaqGs:YY) 98.10 63.2 6,199.5 (1,900.6) = 9.41 4,145.7 22.20
J ISR
& Transactions |:| Weibo Corporation (NasdagGS:WB) 87.05 222.7 19,386.5 (1,034.4) - 1.91 18,354.0 5.91
Cref ealth Panel
-| Charting |:| Yahoo Japan Corporation (TSE:4689) 3.74 5,694.1 21,285.8 (5,365.6) = 850.32 16,770.5 1.06
Chart Builder
Annotated Stock Chart
! Fixed Income
Summary I:‘ Tencent Holdings Limited (SEHK:700) 46.79 9,451.3 442,207.5 2,154.5 - 3,451.20 448,295.8 3.57
Credit Ratings
Securities Summary Displaying 11 Companies.
Credit Default Swaps
Short Interest Day Close Shares Market LTM Net LTM Total LTM Minority Total Enterprise LTM Tangible Book
Equity Listings Summary Statistics Price Latest Outstanding Latest Capitalization Latest Debt Pref. Equity Interest Value Latest Value/Share
Partfolio Exposure High 264.91 5,694.1 504,945.7 (899.4) - 10,365.35 484,471.3 49.08
- Transactions Low 3.74 63.2 5968.5 (42,188.0) - 1.91 4,145.7 1.06
M&A/Private Placements Mean 123.48 1,361.9 122,845.5 (8,375.6) - 1,827.41 115,966.7 20.07
Public Offerings Median 92.58 285.7 28,028.1  (4,420.3) - 827.04 23,055.1 15.08

Takeover Defenses
Transaction Advisors

L T SR S

SRS
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Left Link > Peer Analysis > Implied Valuation
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ul

=

Offices
Most Used
Eqguity Listings
Income Statement
MEA Private Placements
Summary
Key Developments

RatingsDirect®
S&P Entity Summary
Credit Research

CreditStats Direct®
Select Stats & Ratios
Income Statement
Balance Sheet
Cash Flow
Capital Structure
Supplemental

Credit Analytics
Score Company
Macro Scenario Analysis
Estimate Loss/Recovery
Batch Scaring

Company Summary
Tearsheet
Corporate Timeling
Long Business Description
Preducts
Competiters
Industry Classifications
Offices
Analyst Coverage
Corporate Governance
Company Count

People

Financials/Valuation
Proprietary Data
Estimates

Peer Anal

ransactions

Credit Health Panel
Charting
Fixed Income
Short Interest

Equity Listings
Portfolic Exposure
Transactions

Business Relationships

Investors
Private Qunership
Public Ownership

Mews, Events & Filings
News
Events Calendar
Transcripts
SEC Filings
Filings & Annual Reports
Key Documents
Key Developmants
Research
Investment Resaarch
Equity Research
Reuters Research
Industry Surveys

Investments

S&P Global

Financial Data | Trading Multiples | Operating Statistics | Business Descripi n V. luation Chart | Credit Health Panel | Cradit Analytics

] Add Companies [t Display Options Currency: | US Dollar v Data as of: |04/19/2020

Tencent Holdings Limited (SEHK:700) | Interactive Media and Services (Primary) | Consumer Discretionary | Financials | Information Technology

Company Name LTM Total Revenue LTM EBITDA LTM EBIT  NTM Revenue (Capital Ig) NTM EBITDA (Capital IQ)
Tencent Holdings Limitad (SEHK:700) 52,235.1 15,561.0 13,772.7 £5,109.78 23,241.71

Total Enterprise Value Multiples

LTM TEV/Total NTM TEV/Forward
Revenues LTM TEV/EBITDA LTM TEV/EBIT Total Revenue NTM TEV/Forward EBITDA
7.Bx 28.6x 42.3x 7.21x 28.40x
High
0.8x 6.3x 7.0x 0.85x 6.33x
Low
3.5x 12.8x 22.2x 3.50x% 13.62x
Mean
_ 2.1x 12.2x 13.4x 2.20% 11.85x
Median
Implied Enterprise Value
High 414,065.% 5538,321.% 582,651.1 475,648.70 €60,052.11
Low 41,721.1 122,361.4 96,763.7 55,252.88 147,055.09
Mean 187,825.7 250,622.1 205,550.8 22g8,151.21 316,552.4%
Median 111,778.5 238,159.5 267.738.7 143,485.61 275.3%0.03
26,4359.3 26,433.3 28,4359.3 26,433.3 28,435.3
+ Total Cash & ST Investments
32,872.5 32,872.5 32,872.5 32,872.5 32,872.5
- Total Debt
- Total Pref. Equity B B B B )
F.932.67 792267 7.932.67 7.922.67 F.932.67
- Minority Interest
= Implied Equity Value
High 2598,695.2 544,555.1 568,284.3 461,281.91 €45,685.22
Low 27,354.3 107.594.6 82,396.5 40,927.0% 132,688.20
Mean 173,482.% 236,255.3 291,184.0 213,784.43 302,185.71
Median 97.411.7 223,792.7 253,271.% 123,118.82 261,023.25
9.475.21 9.475.21 9.475.21 9.475.21 9.475.21
/ Shares Outstanding
= Implied Price per Share
High 42.2 57.5 &0.0 48.68 E8.14
Low 2.9 11.4 8.7 4.32 14.00
Mean 18.3 24.3 30.7 22,38 21.8%
Median 10.3 23.6 26.7 13.63 27.55
Mean Equity Value Across Multiples Equity Value  Price Per Share
1,06€,258.90 112.52
High
©0,281.95 9.52
Low
320,759.43 33.85
Mean
N 215,283.35 22.72
Median

Market Intelligence

LTM Basic EPS
1.35

LTM P/Diluted EPS
Before Extra
120.7x

10.1x
33.6x

22.6x%

1,724,912.21
133.052.16
443,014.00
293,026.61

9.475.21

182.04
14.04
46.76
31.45

NTHM EPS
(Capital 1Q)
1.67

Pricing Multiples

NTM Forward P/E
28.06x

9.88x
18.92x

18.55x

4432,191.5%
156.006.0%
298.886.28
293,052.91

9,475.21

46.77
16.45
21.54
30.93

LTM Tangible Book
Value/Share
4.30

LTM P/TangBV
91.8x

1.0x
14.9x

4.1x

3,742 460.58
41,836.23
607,302,832
166.463.70

3,475.21

254,97
4.432
64.03
17.57
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aJEb3ZZ Quick CompsIigg

Left Link > Transactions > M&A/Private Placements >

« 5Quick CompsIfige—#F , FAIMRIBEBEIELASZ ARG WS .
« AL ET R UERNBRMYETEE.
Tencent Holdings Limited (SEHK:700) Transaction Details > Merger/Acquisition

F [ FCreate 0
Iﬂj EX ._1F"'Qs =0 Activity Qﬂﬂ;? Items *

RN Ca Ul Consideration Details ||Deal Timeline | Mransaction Quick Comps
Merger/Acquisition Add to List | Edit Transaction | Find Similar Transactions

Currency: |Rep0r‘ted Currency v|

Deal Summary

Status[100505] Announced

Primary Transaction Feature[102081] Acquisition of Equity Stake
Announced Date[1] Jun-07-2018 Bid Made Date[100629] -
Letter of Intent Date[100633] Jun-07-2018 Effective Date[4] -
Definitive Agreement Date[100625] - Closed Date[2] -
CIQ Transaction ID[105135] IQTR570209221 Cancelled Date[3] -
Sell-side Participants
Company Name: High Speed MNetwork Technology Company Primary Industry: Alternative Carriers

Headquarters: China

Buy-side Participants

Buyer Company: Tencent Holdings Limited (SEHK:700) ; Zhejiang Geely Holding Group Co.,Ltd
Deal Values

Total Consideration to Shareholders (CNY mm)

[102086] 4.30 Total Transaction Size (CNY mm)[100504]
Implied Equity Value (CNY mm)[102091] 8.78 Implied Enterprise Value (CNY mm)[102090]
Implied Enterprise Value/LTM Revenue[102093] - Implied Enterprise Value/NTM Revenuel1133941]
. - Tencent Holdings Limited (SEHK:700) Transaction Quick Comps > Merger/Acquisition
Implied Enterprise Value/LTM EBITDA[102094] 9 ( ) Q P ger/Acq
. ) ) L3R BN s~
Implied Enterprise Value/LTM EBIT[102095] I
p—
Implied Equity Value/LTM Net Income[102096] currency: p—
Implied Equity Value/Book Value[102097] Transaction Quick Comps
Size(CNY Implied TEV/LTM Implied TEV/LTM
peletez @ @ announced patev Transaction ID Target Buyer/Investor Seller mm) Revenue EBITDA
Mar-27-2015 IQTR289989353 deltathree, Inc. D4 Holdings, LLC - 2.1 0.4x NM
PT. Patra
Jul-23-2013 1QTR243760216 T ::Ir:ssga:n"‘k':'f[e"’;j:eg‘?:f:?) PT BT Einusa Tbk 27.5 0.5%
MNov-21-2012 IQTR224514137 ICTC Group, Inc. CIBL, Inc. - 11.2 2.1x 4.1x
HE =] I
M I,mﬂi N Ei/ \ N > N | E May-16-2012 IQTR206944861 IPSAT Sdn. Bhd. Privasia Technology Berhad - 2.3
©6t=30-2009 1QTR79059831 E:;Ertt;‘?:"[‘:'ﬁﬁgwe - Intea Holdings, Inc 22.4 0.1x 1.0x
Mar-24-2000 IQTR54497305 E:fi“{lf“[ﬁ":fa:”e = Intea Holdings, Inc 18.7 0.1x 20.0%
Feb-26-2009 IQTR53409432 MSTI Holdings, Inc. - Telkonet, Inc. 0.1 1.8x NM

= B
S & P G ID bal Create :'" i cn:np Set| — | save || Restln.rg:
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Screening Tab > Screening > Companies/Transactions/FixedIncome

1. BEIREEESTE "Screening” IR
BT “Screening” RO HRISFPEERS

g A 2. ScreeningTlH] , K5I BRATIAHEREK,

Company Screening

+ Companies ( 23EHI%E ) DS i » < o ta Ol Sirnan Buider
 Transactions ( FF{HEE ) Semenfon_ Ofempien_ (fpities_ Ofmedissame _QteySevs_QOPsagls Qlesnictins_ QrspuctyfPortes

+ Fixed Income ( {&=&0#iE )

Preview Results <<

NEMEX (51055251 )
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Screening Tab > Screening > Companies/Transactions/FixedIncome

« LIFRBRERSIE ( Criteria ) . HRARYE

REK
- Company Details (2B 1)

v' Industry Classifications (7\5>2)
v’ Geographic Locations (HIE{IE)
v Business Description (M 533iAR)

Financial Information (H4533%})
v Financial Statement (U$5RE)

v Multiples (fli{E1Z2%)
v’ Estimates (ZF!Fa)

General Transaction Details

(—RRFH G S)

v Dates (FFlaHEHf)
v’ Types (FRE)

Screen For: * Companies

Saearch:
Sort by Company Name

Criteria Expand All / Collapse All
My Links

Company Detalls

Industry Classifications
Histoncal GICS
Geographic Locations
State of Incorparation
Country of Incorporation
Business Descniptions
Products
Company/Strategy Notes
Sratus

Ownership Status
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Company Staustics
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Estimates
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Sebrn oo 5 )
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Valuation SEAD
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Equity Details

Dates

Valuation
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Security Features
Exchanges
Exchange Country
Indices
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Dividends & Splits
Currency

Equity Rankings

BT B SR RIAR
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Corporate Actions

Investment/Transsction
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Filings

Takeover Defenses

Takeover Defenses
Statistics

Carporate Govermance
Corporate Guovernance 5t
State Laws

State Laws Statistics

Company Ownership ’

Company Ownership

Insider Qwnership HX ;J:\‘ ‘

Insider Trades
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1n tor Activism 1

Miew: | Top S0000 ¥

Transactions Projects/Portfolios
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Romorcie Save as
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Biographies

Notes=

Age

Locations
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Ownership

Compensation
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Deferred Compensation
Pansion Benafits
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A#D

Education

Dagrees

Gradustion Year
Colleges/Universitios
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Employment /Board
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Committees
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Titles

Specialtisy |

Targeting Engine

)
Find Buyers or Investors =1 4B vkk N
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Deal Approsch

Proviow

General Transaction Detalls

Dates
Descriptions
Pra-Daal/Post-Deal O
Types

Status

Primary Features
Valuations

Advisors and Fees
Related Transactions

MEA Details

Dates

Valuations

Festures

Target Secunty Typo
Target Secunty Detos
Consideration Offered
Consideration Details
Deal Conditions

Deal Responses

Deal Attitude

Buyback Details
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Dates Em@gfﬁ‘ﬂ
Valuastons
Ifeatures

Spin-ofl /Splhit-ofl Deg

Dates
Valuations
Features
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Screening Tab > Screening > Companies/Transactions/FixedIncome

Credit Rating ({SF¥K )

v’ Entity Credit Rating (&4 T=E(MSFEIER)

Holdings/Investment ( E8A%% )
v’ Public Holdings (AFH3ER)

v’ Security Credit Rating ((FE5SFhTR)

v’ Key Development ( g )
v’ Type GHiERSELED)

Proprietary Data [tems Aihheiddi btttk eAd VATISTONS
lnlr:-(::r':panv Ra:kI‘nq Invastor Activism Faatures
Investment Criteria / PE Funds Conditions

Inter-Company Ranking
Formula Bullder

Create Custom Formula

Savaed Formulas
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Create Custom 1%}%2}15'5523%
Saved Custom [

Capital [Q Definud raes e

Fixed Income Securitias

Dates

Valuation

Typs

Seniority
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Indices
Currency
Coupon Datalls ==
Cavenants 1J|—|\%
Municlpal Purposa

Municipal Tax Datails

Municipal Territary

Features

Notes

Advisors

Status

S&P RatingsDiredttd Securities
Credit Ratings

Entity Cradit Rating

Entity Cradit Rating Mistory

Entity Credit Rating Action

Entity Credit Rating Aggregates
Security Credit Rating

Saecurlty Cradit Rating History
Security Cradit Rating Action
Security Cradit Rating Aqgregates
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{SRTFR
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Toyo Keizai Ttems
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IBIFA

s

LR 5y

1 200 00 22
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Campalan Dates
Campalan Objectives
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Activist Invaestor Activity
Activist Investor Ownearship

RBEARX

Investment/Advisory Flrms

Investment Flirm Type
Advisory Flrm Type

Primary Fund Types Managed
Vahicle Type Managed
Investment Style Managed
Fund Investment Mathod Manacge

Holdings/ Investiments

Holdings Characteristics

Public Haldings

Calculated Investment Style
Calculated Market Cap Emphasis

FERtER

Key Developments

Cataqgory

LVW " .

SYWar

EEES

Stock Return

List Management

Saved Screens
Saved Criterla

EFRERE
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Coverage Lists =
Watch Lists EI’\_’]E‘ /EU;E

Tarqget/Recipient Lists
Company Comp Sets
Transaction Comp Sets
Fixed Income Comp Sets
Contact Lists
Relationships

Activity Loqgs

Add Companies

Add Equities

Add FI Securities

BRIRIIAE

Cradit Analytics

CraditModeal
Fundamental Probability of Default
Market Signal Probabllity of Default

Inclustries of Interest
Geographles of Interest
Blte Sizes

Company Stages
Transaction Typas
Private Equity Funds

Project Screening

Project Type
Project Status
Project Dates
Portfollo Dates
Profect Description
Project Classifications
Profect Team
Profject Targets
Project Cllants

id =l gme&ﬁmma,

Project Fea Pl A
HE

Project Waorking
Profect Refarrars
Project Proprietary Data
Portfolio Characteristics
Portfollo Investmaent Style
Partfollo Currency

Private Placament Details

Datas
Valuations
Faaturas

Public Offering Datails

Dates
Valuatlons
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PO Excha
Use of pro@i L OLIEDS
Security T

Security Features

Securlty Ratings at Issuance

LCD Bank Loan Detalls

Valuation

Use » LCD#E%

Sect

Bankruptcy Detalls

Dates
Valuations
Flllng Type
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DIP Financing Security Typy,
Cammittes Advisors =z
Plan Financing Sources
Classification of Claims

Treatment of Claims
Court State
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Sale Cydle Screening

Current Stage
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Dates
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Statistics
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Screening Tab > Screening >Comnan|es

BRI RE KA S AR

EAVRIEAER

Industry Classifications

(17533 )

Geographic Locations

GhIRAIE )
- — -
Mk sE PR B MV E A5 R FiAth

Business Description Financial Statement Transactions

( AlS3HEA ) (WA53HRER ) (F4)
Products Multiples VC/PE Firms
(7R ) ({HE=ER) ( PEESERESE)

Key Development Estimates Hoth

(FE) (—55mA ) (BT AERIIEF IR )
n s giotonam s FeAth
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Screening Tab > Screening > Companies

Bl LA "B EWS" AEEWSHAER , RKEEME 8" | HESEL0FI60IZETER

Company Screening B3] : L "EEREERS WEATEE
B e B B Bp (5 WEERIAE

Screen For: (@ Companies | Equities | FixedIncome | KeyDevs | People | Transactions |  Projects/Portfolios g*z {S‘Z?%E’\JQE
K3 mEATSHL ( Ehad)

Reorder E,zs Save as Y EX4 c %ﬁ%gﬁ\ElOO{Z§:6O4Z§EZ|‘E—J
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X

‘ View Criteria -

1 E] Industry Classifications: Wireless Telecommunication Services (Primary) 3258 Edit E
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— N
- SENEIFEEK
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SEBN 1=} MendegOs:LEAR Taricen Talscommunication
Sardicoss

1’]'Z; 106 Viasng 1-50f F

1012, 1,000 . e
10017, 10,000 %EVI ew Resu ItSE/__ﬁ'ij’ (=] m{L‘FElJ

1,00012, 100,000 ELIES
1Jk 1,000,000

S&P Global
Market Intelligence 47




KA (4E)

Screening Tab > Screening > Companies
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H -F Proprietary Data Ite oy
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Screening Tab > Screening > Companies

Company Screening

b ERMERNR , ATLERINEATERRERERH.

Company Screening Screening Results

3

i Screening Save as Create
i Eimas B E) ENew Serean \‘:OActlww

Blnder

7 Items

View Criteria ‘Customize Display Columns

+| Edit Criteria Return to Screen Builder

Export: | All Companies

IE_1 Ciword

[ Save to List] [ Group Results ¥ ] Functions:

Screening Results - Currency: Original Settings Change

[+] Detailed Company Fields

Templates:

Keep Current Columns

@_1 (3)Excel

Sum/Weight Columns | Aggregates | Launch Visualization...

[

|Q] Clear Where is my Company?

[se]

[AddIEdit Display Culumns]

2

cHLUBS

ISR RER PR RIMBRRAE |, &/IME

('Ompany Screening S
kl,ln . |?-J MJ

ereening Results

Craums Addre
"'"'\w Sown E‘.n' 9; ey

Aggregates

lemens

View Criterta w

o Dtspliy Coliimms |

=l Edit Criteria  Retum tp Goreen Byllder
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-
Export: AN Compenies
a1

5 Word

| Seve to Lt | | Group Results ¥ | punct

g.] (5Excel @}
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{v] Keep Current Cal
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| l Clane  Whare it my Gompany™

Vievang 1-9 of 0
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EI9ES,

EEIERItemplates

miGo

SEASTEV/EBITDA 8.144%

Screening Aggregates

Market

Capitalization

[Latest]

(SUSDmm,
Historical rate)

Total 28,931.9
Average 5,786.4
Minimum 4638.7
Maximum 19,868.9
Standard

Deviation 7.947.8
Market Cap. N/A

Weighted Avg.

Total Revenue
[Latest Annual]

TEV/LTH

(SUSDmm, EBITDA [Latest]
{x) Historical rate)

Historical rate)
16,637.1

3,327.4

1,264.7

5,345.3

1,614.5

2,746.9

3.43
19.3

7.52

15.8

Total Revenue
[LTM]
(SUSDmm,

16,777.4
3,355.5
1,260.1
5,348.1

1,592.3

2,874.3

Total
Enterprise
Value [Latest]
(SUSDmm,
Historical rate)

48,565.1
3,713.0
3,168.7

30,558.5

11,805.4

22,576.0

51

EBITDA [LTM]
(SUSDmm,
Historical rate)

3,466.4
£93.3
-402.5
1,571.6

727.2

1,200.5
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Screening Tab > Screening > Companies

Company Screening

d. Where is my Company?iEid £ FZINRERT LM E T A B R EiHE s

= =Hesults Preview ¥ ary
x Sort bys Total Revenue [| v DESC = mdEWhere is my Company
i3]
3425 Edit ¥ | Options ¥ Go W
Where is my Company?
1093 Edit ¥ | Options ¥ A
21 Edit ¥ Total Revenue [LTM] ($USDmm,
Historical rate)
5 Edit X

Sprint Corporation (NYSE:S)

meme EVE Y ER CIUN=TE Sy Gl vt
| Where is My Company?

ful L

B X pons Q

Company: Verizon Communications Inc. (NYSE:VZ) @

Tels
(MY

4.7 Y0rder |Criteria

Screen

1 |Industry Classifications: Wireless Telecommunication Services (Primary)

2 |Geographic Locations: United States of America [Primary)

Pass -
3 |Market Capitalization [Latest] ($USDmm, Histori i than 0 Pass iil Eii i
I1NE ANl Lt Wbl SEates of
4 |Total Revenue [LTM] ($USDmm, Historical rat{ T B WUTEH COnpan
sat to U] L * Markad b [hatane] (4 Compunyl Verigon Communientions Ine. (NgREIVZ), ly
:f wd NS S " i . llrllnv‘l nrin J Bury
Note: For criteria with a - value, view the correspondi .
i E Verizon Communications In... (Public Company, K| plestion Rervices (Primary) ‘ f
m]\(ﬂ‘.‘"l i Y/) i (Primary) ‘ o
orical rata)i (s greatar than 0 ‘ [
Verlgnn Communiesbions Tne. pravides communiemtions, (nfarmmbion, snd sotertminmant producks
Nt \ \ == L N = and sevican Lo consumens, businasses, and gavernmentsl agancies vorldwde. Tte Wiraless segmant Yt in @rember thun 1000 (Unreported dels "
yu%‘ El |\ 'LEE%'}R%HE%LA/\jE’\Jﬁ% Wimrs Megons b VArinun wirslesn vales and duln services samprisibng Intwrmal seomes thraugh smurt y
/_ || | and banlc p View tanishual » o page far mare Infermulion
':"L'\ ( 1§J§D{j J ) ‘ | ﬂg: 5'67"_\{4: FRwT s Py Tniusteyi Chinf Bxmeutive Officot | : :
New York, NY Intugratud Twlweommuniestion IMcAdum, Lovmll YT ik
Wi varizan.com Services
Tobul Rey 128,045,0  Murhul Cap 20LH22H TEV/ Tetal Ruy 2,0
EBITOA BO674H.0 TRV 106,605,808 TEV/EBITOA 0 8x
(O] S4,006,0  Canh & 5T nv 6A24.0  D/D0uted LDY 10,0 Ty .
Nut Income 154600  Total Dubt 110,044.0  Price/Tang NV NM Sk q ‘
Capitul Exp (17,462,0) Total Axsels 224270 Dabl/ERITOA 3?” M
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Screening Tab > Screening > Companies

© BRTIRESUATIFIESEAS | fHitTieeid il AT eIl Bir N 85 IRMEEHEES
- BN, ERE— MRS A ARKIE TSR A TR S AR S F AR BRI S ?

Company che—nir.h

b fres e =y

Az 3
Dithe M= 2 4_,,‘,., Tomes

SceesFor: 0 Compamies ~ Equibes  Foxed Income KeyDevs  People Tramsactions  Projects/Porifolios

X Soct by: LOmMpS pe v ASC
Ootons ¥ e
Whete & my Company?
10354 =2 X | Optiens ¥ acy
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8931 =58 X | Opbons ¥ =
3 lecnes 2s.
Opbons ¥ Przte Compa
X  Ogboas ¥V Indecomm Giobal Services Inc
Prosste Compeay A View ResultsUAR AT
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1. 1T Consulting and Other Services TE3EE _EHRINTINHERISRE , ESHEATEE =" (ERAXEFERCIESRURILTS!
x).

’- View Criteria | ‘Customize Display Columns Preview Results <<
| Reorder | E;% ﬁg%esacsmen X

1 ¥ | Industry Classifications: IT Consulting and Other Services (Primary) 25876 Edit X i_pugtlop_s_ Xl

2 Y | Business Description: Keyword: "Cloud" 1284 Edit X ‘7Options il

OR Y | Long Business Description: Keyword: "Cloud" Edit X | Options v |

3 ¥ | Market Capitalization [Latest] (¥JPYmm, Historical rate): is greater than 0 152 Edit X | Options v |

4 ¥ | Geographic Locations: United States of America (Primary) 29 Edit X iiptf"ii‘

Search:

2. HRTEFRETWAEE LT |, AT X30RAEITRIES | IREEXRKRBZANGER.

L Save as
Reorder New Soreen X
1 + Key Developments by Type: M&A Rumeors and Discussions [Last 20 Days) 1311 Edit ¥

2 + Industry Classifications: Healthcare (Primary) 26 Edit ¥
3 * Company Type: Private Company 21 Edit %
4 + Ownership Status: Pending and Current Sponsor-Backed 9 Edit ¥
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12&#%557&’&% I ERIGARIREE (—HA L) ASRARAMEFEEI=1H , EIEN " MAERSKEE. MR, SEkaEAW
EJRS

Company Screening Screening Results

2k Screening Sauve as I Pireate add t =
e eliras B W) [ERrES e LEETET, AN Y 2

WView Criteria | Customize Display Columns

=l Hide Criteria Resturn to Screen Builder H
Reorder *
1 » Industry Classifications: Biotechnology (Primary) 7564 Edit ¥
2 +* Number of Products in Phase ITI [Latest Annual]: is greater than 32 12 Edit ¥
3 -~ Key Developments by Type: Seceking to Sell/Divest DR Sesking Financing/Partners OR MEA Rumors and Discussions [Last & 3 Edit
Months]

4 ERliEiR P E S XEGENEEA TS , EV/EBITDA (LTM ) B9 RZE/NT10E | BILIOKHIMHREEFFIRILAIGTTET40%0Y

Company Screening
ST RIS B ) AN - 1D
Screan For: (@ Companies (| Equities () Fixed Income (| Key Dews (| People (| Transactions (| Projectsf Portfolios
View e
Reorder - ﬁg:ueSacsreen *
1 v Business Description: Keyword: "big data” 522 Edit ¥
OR w Long Business Description: Keyword: "big data” Edit 3
2 + Geographic Locations: United States of America (Primary) 387 Edit ¥
3 * TEV/LTM EBITDA [Latest] (x): is less than 10 11 Edit »
4 w Institutions - % Owned by Top 10 [Latest] (%0): is greater than 40 5 Edit *

]
-

Add to Screen
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5. PR ESFFEHA LA AEEE 30%/RTAY

ISR cisiomize Dipiay ol | Quick Srcener || Saved Srsens | idea Generaton
i Sawve as
Reorder Mew Scoreen

1 ¥ | Geographic Locations: Japan (Frimary)

X

214930 Edit Options ¥

Hedge Fund Managers - % Owned [Latest] (%): is greater than 30 3 Edit % Options ¥

Search or add data points and formulas

View: |All Results v |of3 | View Results » |

Sort by: |Hedge Fund Managers - % COwned [Latest] v |DESC »

6.Jbi iR P 2 & 3D TENHA A F]

View Criteria | Customize Display Columns Idea Generation

| Sawe as
| Reorder | Mew Screen ®
1 * Product Name: Keyword: "3D printer”

........... 13 Edit X

OR * Product Description: Keyword: "2D printer”

........... Edit %
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Screening Tab > Screening > Transactions

BHAURZRSRM
HMRZZERNEE
Types
(ImBxE)
Dates
(BH8)
- — -
Ela VNG Sy s YN Hith
Industry Classifications Industry Classifications Valuations
(BHFATIRITLS ) (STAREHHTL ) (SeE )
Geographic Locations Geographic Locations Features

(ELaYNSI|:SISYNSITEEs: ) SN [:H|

5Company ScreeningfgX 5!l

ISUN

DEx:Iude results matching the above criteria.

This criterion describes:

1 ]

Target/Is=zuer related to transactions

tomatically calculate re

Buyers/Investors

Sellers

Advisors

Any Role (excluding Advisors)

Order: Typ

Criteria Expand all / C4gl

| W W ] |

sult)

ERTEND ) (EIFMARIIERE )

IBIRERTEX THHEAIATAE

Bl - 17D RANRE

e Wireless Telecommunication Services (Target)
TEEIATEBEW S R O SRIAE AFH BRI S
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Screening Tab > Screening > Transactions

Transaction Screening

Bl: I TLBBETI AT NBFR , TIE6NBREMIRZHWL S , HZ5

TEIATO

Transaction Screening
53 [ERE e, B W) Rpn - 2o

Screen For:

| Save as
Mew Screen

2 [w]| Geographic Locations (Target/Issuer): Asia / Pacific (Primary)

3 [V] Transaction Types: Merger/Acquisition
4 [Y] ME&A Announced Date: [Last 6 Months]
5 [V] Total Transaction Value (¥JP¥Ymm, Historical rate): is greater than 0O

(_)Companies (_)Equities (_!Fixed Income ( |KeyDewvs ( 'People (*)Transactions

1 [V] Industry Classifications (Target/Issuer): Wireless Telecommunication Services (Primary) 42304 Edit

() Projects Portfolios

S SRR A TIELE
SRS T A S A

FH2 BB AERERREIAN

b4
831 Edit ¥
444 Edit X &14:3 RN
16 Edit % = . X%j{ijﬂM&A
13 Edit %

FH4 . IR BRERNRS

Sort by: |M&A Announced Date [v] DA [y ) dbemtacnem Arrsaas

BidTransaction Screeningf
B3\, AlHikH T EEH Az 20y
P SREEF ST ED T

e SR e SRS REUMEEEHE>0

~ ESR13NME R AR

R Gy

[ESERTEL 3R 2RO
EV/EBITDALLZ911.5145
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Merger & Acquisi
Valuation Summa

Total Deal Value($m
Average Deal Value:

Average TEV/Revenue:

Average TEV/EBITDA:

Average Day Priocr Premium(%0):

Average Week Prior Premium(%):

Average Month Prior Premium(%):

Cancelled transactions may be included in these statistics.

19,305.03 Greater than $1 billion

Number of Deals by Transaction Ranges

1,485.00 $500 - $999.9mm
5.95 $100 - $499.9mm
ess than $100mm
85.86 Undisclosed
89.87
97.50

0O 0 womwN
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Screening Tab > Screening > Key Developments

Key Developments Screening

Bl RE—F , BEMEEENETRERTIAT , SXUSEHEKE. SEHBIESHIEASZI

Key Development Screening
S R 0 @) B~ - FH1 . 2FAEEWSH "EY
Scroen For: Comp quit Fixed Income * Key Devs People Transactions Projacts/Portfolios
n
BTN Coutnmiv iy Cokein | Savat Scrourm ]| 1 Cameration | fEER
P 20 e & .

¥ Industry Classifications: Healthcare [Fromer 0440682 Eait X Options ¥ %14:2 - QA\EIE!EBIQE%

¥  Geographic Locations: United States of Amanca (Pramary) 88572 Edt X Options ¥

*  Key Developments by Type: Seekng Financing/Partners OR MBA Rumors and Discugsons [Last 17 Manths | 63 Edir ¥ Options ¥ %{4:3 : Eﬁ%lz/l\ﬁ EF'{?H:IIE’\J

SKkEFKEE. AuEs
v
ik tI5283 FEIW
Vewamng §-50 of 253 [Veew 350 | 52000 | S0L-188 [ LEL-300 ! MI-23D | > 5> ] [Wew AL}
ey Drrglogments Ny ey Duverupmesy by wy Devwlepmun
Dty ” Type Campany Namw(s) oy Devetopment Veading Ky Develupmment Sitaatam 5_(._,.“
24067 2019 MOA Moty end P MRS I Race To Buy CARE MOsetals 1
P M Sha i Aush
FINFANS B REHEA
HUREEBREN
2} -y
5 134 MA P and R 3 ~t « Laro Te
o o o '
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E‘mﬁﬂﬁi— . =25 2Iu Find Buyers

Screening Tab > Targeting > Find Buyers orInvestors

Bl SIRATEEROWSE N "FSERFSFETREE" NAFRIPE/NCES

Find Buyers or Investors Match Bullder {'—T—l :fo Eﬁ?jj}‘ﬂg s '-r_,-

| xeyiords | | trvestant |
= - = LSRR BIAT]
Find Duyers/Investors that: Selocted Critoris Rofine Critena ~F L\
Oparate n thesa Industnas seioct @ for regqured gntaria - what's this? . _
¥ Have mvestments n these Industries - %{q:z 0 ?ﬁﬁa*’j‘jﬂ%i\\ﬁl

= Industries and Keywords
Have éxpressed mierest in thece Industries
Operatas n

i el B et (Y 443 | BEEAPE/NC

Industries: S2MICONDUC
Semconductons and

+ INOUBTNGE
Semconductor Equipment
“ Corsumar Discrationary (Prmary)
@ Consumer Staples Expeeszad intorast in ., _:/H\:j:itl:ll H:ll 63 1§§$
. Hexlthcare Kaywords
+ Financiss Stages
= [nformaton Technology Investment Critaria
3 Sottwars ant Seraces = Guographies (V]
. Technology Hardware and Equipmant Buyer office lccations
# ¥ Semiconductors and Semiconductor Equpment £ Investment locanons Al Hstory ¥
- Telecommunication Services United States of amancs
03l Utaties ~booai

Viemtg 155 al 110 €23 (Vi 1953 | 19000 | 1024180 | 150300 | 208:350 | = 3 ) [Veew 100 Per Page]

Bire<l
S Parent  lnvesteoss Yutal
A Compary Name LI Lsouee Sopre”  Duyot Type Darsiniss DesOrpting

[y as 4 Francanl Rayet

o Search by Pnmary industnes Only

» Capits fem
PecHEng 1 myestments i v hosguey st o
xtage lare

ow FNIMGTIee ATescates

Add to Critena |

time peafers to mvest n the 30 techngiogy MCh

with 3 fOCUR 20 CONRUITA INPAMAL, CanELETW

tectnsiogy,... More o
Anlatuil Inverstmmmts: Hide
Yy 1-35 ol 18
L‘—l‘ Company Yame Bedadng ooestmunt Rating © Ruyer Typs Dunimens Dusertprimn

AxtraWatt, inc  thn crystaliee sciar cel
o solar Cele. 10 2fans
Cto WY That Lfeates » U
W OMTIRC Bubsirate that & sroog 30d Feaioly

147 PE/NCEEFIFS , e
FERARBEE I,

affency e s

Statwge: Duype AzrrNmE, I, dev

Evoi, b Strategh Sy
(et My timentt

avd mrbasnati

d.mv
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i FFRIRTT

Screening Tab > Screening > Saved Screens

BT TEIksHRF/9Saved Screen , AILARR{FEFIERAHERERFHREN A SIFISEIN,
BTEERITE NERFIEREK |, S LB RER R4 BB I B M HZRGERN

|Q] [ GO TO S&P RESEARCH |

S&P
.T_IJFEJ_ #£5(Screening Results) Capital IQ [

Search | . >
Company Screening/Screening Results e Screening Idea Gener: Screer“ng Saved Screensj )\L/L
gt Screening B Wi Have 4 Create Add to 3 Activity ) Companies - Invesitacel {%Z_Hljul_ﬁ %/ \14:
i?.-fSemngs J BNew Soresn .C\-:tu.lm,l Binder © ItEI‘I‘IEv A!EI‘YS & QUICk Screener « Investment Management
g:{gzr; - Equities - PE/VC Comparable Analysis
Monbeianialll Customize Display Colu Dashboz ° Fixed Income - Corporate ~Create - Companies
Docume - Key Developments - Screening Lite - Create - Transactions
+| Edit Criteria Return to Screen Builder Financia - People - New and Newsworthy . Create - Fixed Income
Outlook . Transactions - All Idea Generation Screens
Tasks - Sale Cycles Targeting
Watch L _-Insfrumen + Find Buyers or Investors
Screening Results =My Profi - Find Limited Partners
p Downloa + Saved Templates
Export: | All Companies [V] Templal Settings

@ OWurd @ @Excel
[ save to List | [ Group Results ¥ | | Launch Visualization... [+ EEE{%ﬁﬂgﬁ%\ 14: ]

l ‘Ql Saved Screens
Clear Where

Screening
uSettlngs

Viewing 1-50 of 62 [View 1-50 | 51-62] [View All]

lEI @ Company Name Industry Classifications

+ Customize View
| Ace Achieve Infocom Ltd. Wireless Telecommunication S{

o
EEERY oo Tl

Save Screen Options

Sawve Option: Save 35 a2 new screen Update existing screen

pt @ O Saved Screens Create Screening Alert
Save as New screan: Screening Session
Access Level: Jun Sekiguchi [V]

Created/ Modified
Associated Projects Add: None selected Screen Name Screan Type By

D + Screening Session Company Sekiguchi, Jun
Save | or Cancel

D +] Japanese Public Companies Company Sekiguchi, Jun

I:‘ + Singapore Public Companies Company Sekiguchi, Jun

D + Jan24 2012 Company Sekiguchi, Jun

‘ 2 I:‘ + Janls Company Sekiguchi, Jun

\
SZ |) 1&’:%?_{ #“‘\Esave D +] Example 1123 Company Sekiguchi, Jun

S&P Global {%7(?

Market Intelligence 60



e RIRTF ((52)

5 e |
Soved Screens . X RS JLERAEREFENEZR
s ( Saved Screen ) #i7EH e o

Settinas

Customize View

y R

Cohsnpany Screening Soeening Resulis > Scresning Session
Saved Screens Create Screening Alert i =

W = 2 B .. S 8- G
:
e
C ted View Critars

Screen Type By

— Hide Criteria.  Raban 1n Sowen Swilder I 2250 5B A fSeen
I:‘ Company Sekiguchi
D Cyeao Company Sekiguchi N
O Singapore Public Companies Company Sekiguchi 1 v | Industry Cumificetions: Wireluxs Telmcormumcation Senices (Srrmary | 3210 et | options ¥ |
I:‘ Janz4 2013 Company Sekiguchi ¥ | Geographic Locatioas: Asls | Facdic (Frmany) &40 bat Optans ¥ |
D Janls ' Company Sekiguchi 3 ¥ | Company Type: Sublc Comgany [(Cations vl
I:‘ Example 1129 Sekiguchi

7
. RIRERFMSHRVER

Screuning Resudts

Fxpast: - All Companes ~ Tomplates: w!
Bowod = Gracel (B2 [7] ¥wen Currant Columne [Addradis Duplay Columns |
P O l N I | Sayw 1o Lut | | Greup Aesuies ¥ Launeh Visualzation,. -

l.» R _““‘*M“‘A-TQI Clywr  Whare o nvy Compeny?

Muwing 1430 of 82 (View 150 | 31:63] [Veew A1)

%E%?E*ﬁmﬁﬁﬁ&,KEFEEﬁﬁﬁﬁﬁ By e o o
Al , CAUR SREMFEIRSERFRNEE. | o

] Alixon intermanonal Carp. lnoe Toim atwn & Asia | Pacibc Public Comgany

A Wiraloss Telncommun atinn Sorvices Asia | Padifc Publc Company

LIVANE |

ehd Wirnless Telwcommmunicabion Services Asia | Pacific Cuble Company
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SHPIRE ( Saved Screens )

. . . .Screening Tab > Screening, > Saved Screens

Bl : ARAFREEREIT T EMFIHWAZNEER , AIREFREFAFIREER

gg‘p'tallo [ ch Companies, People, Funds, ’-w'|Q] [ GO TO S&P RESEARCH ]
P lun Sekiguchl > Create Screening Alert
<4 My Capital IQ | Client Manager | Companies | Research | Markets M ~J Aert Options.
S h l Alet hame: * MAA 1T Japee (Transacten Scraen
Mea(l;c . Screening Idea Generation Reporting =) Ehoose S<easn
= My Capi
Activity  * Companies - Investment Banking - Screening Reports Ak o Bueme - R o
Alerts - Quick Screener - Investment Ma nt PN o R 20 STEenE ! 1§§§7§]§E’\]E@,?Hﬂl}
Binders . Equities . PE/VC Comparable Analysis ~ Can : — 5 S
822;1%5; . Fixed Income - Corporate [ I— . s i 1¢E’\J1:/j‘-k‘:ﬂ ] E%%?
Docume - Key Developments - Screening Lite Screer"ng > Saved ns EB{L‘FE’\JFﬁg% , %a.:l
Financia - People - New and Newsy E yme
gUt_'Ogtk - Transactions - All Idea Genera SCLeen;_EE{%ﬁ on Screen) Save
rojects A ¢ s < s
Reporte ° Projects/Portfolios o AITEESRATIZR :
Tacks - Sale Cycles Targeting
Watch L _- - Find Buyers or Investors B e aa T inumnyin e
-| My Profi | - Saved Screens - Find Limited Partners o T
Downlog S SHVEEL SIBEE Bl st ad e s ~prstehse RS AN
Settings V1 Indude Removed Seaan Resits [ntdode Fub Scraan Aesuks in an Bxel Attachment
Y. indude Full Soreen Results
Saved Screens Zand emal " -
= : alerts: Weeky w! Mecurrencer | Moncays -
T Seiings [ Suve [-or Cuniul
Screen Builder | Idea Generation Saved Templa' - e DN raee

Customize View 2 %Eg%ﬂiﬁ%ﬁg&?ﬁ
B REFRITHIESR

Saved Screens Creats Screening Alert ( Screen Name )

Ay , Bl

& A |
Screen Name Screen Type =iV o reat&!-\ ert )
[ # [mea 1T Japan £ | Transéction Setiguchi; Jom Jur S|
D Transaction Screening - Ja|\‘riewSE"EE"‘“"g Results Tr@nsaction Sekiguchi, Jun Cliend
. X View Screen Builder ’ X X X
D Top20 Material Handling Transaction Sekiguchi, Jun Jun 5
Edit Name/Access Level...

D CIQOo225 . - Transaction Sekiguchi, Jun Jun 5
I:‘ 0423 - t l lransa:tion Sekiguchi, Jun Jun §
I:‘ Screening Sessicn Delete ompany Sekiguchi, Jun Jun §
I:‘ April 9 2013 Company Sekiguchi, Jun Jun §
x
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My Capital IQ > Watch List

" = = " = = ®m W ®E W N N N N N N N N N N N S N N N S N N N S W N N S E N N S E S NS E E N S E S N E E NS N E N S N S N S N E N S E S S S NS S S EE NS E SN EEEEE
/'rla-\

LJJ RREFRRFAEWIIR , ERILUSEATIRE , ERExcelFRHTOHT.

ACIRAE R RIRBRER , oL Eﬁﬁ?&?ﬂ%%? B SRAYFTIEIAN 0 AT S B 1B R BRSO A

Company Screening Screening Results > Screening Session g&p't L1Q |
S , , apita
wgéﬁﬁ%gg @_1 'E_1 ag?feeen New Screen l‘:_',O.\'-\Egl‘l!.l}teu Blnder Ite3m5v

n My Capital 1Q (Re[Iig L ELET: el EL TSR S

Screening Results

Export: | All Companiés

IE_1 OWurd
l Save to Listi Group Results ¥ Launc]

+| Edit Criteria Return t Builder
. 2 J

|E_] Exccel

—

[V] Templates:

HY R SR ER"
( Select all 62 Results )

Ld @ Company Name
#‘Mum -
» Service Public
Company Limited (SET:ADVANC)
Airocom Technology Sdn. Bhd.

Allixon International Corp.

Viewing 1-30 of 62 [View 1-50 | 51-62] [View All]

Industry Classifications
Wiraless Telecommunication Servil

Wireless Telecommunication Servil

My Capital IQ
- Activity Logs / Create
- Binders / Create
- Capital IQ Real-Time
- Comp Sets
- Documents and Reports
- Downloads
- Financials Glossary
- Outlook Contacts
- Profile
- Projects / Create
- Report Builder
- Search Documents
- Settings
- Tasks / Create
ar Directon,

- Watch Lists /] Create

Alerts

- Create Alert

- Create Sd Alert
Group Ma ,I-\I_\-_I\a-:l

- Project/Portfalic My Caplta| IQ
> Watch

Wireless Telecommunication Servil

Wireless Telecommunication Servil

Sawve to List

Watch List

Ry
Watch List

Watch List

S&P Global

Select a watch I'ls' Create new i

Filter:

SWF Feb2011

R

Craata new watch list

Screening Session

Name:

Description:

[7] tnclude fixed income securities from this Issuer

Create new

<« Back to existing watch list

Clear Filter

IR BRI RN
iZWatch List%lzE

My Watch Lisls «
) B A SRR LI Bide -

Watch Lists
View | My Watch Lsts !_t 80 | Crests o Woatch Lt
Dewtn
Lazt Laxl bast
Qay Momih  Year
> Bsturn  Bxiwen Salwen
Watch Uist v (] o) ()
Scewning Seus

.
¢

QAZJ"J?E P, FF
. ,mj._ﬁSaveﬁ??

Save | or Cancel |
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THRRTE(Watch Lists)

Screening, Tab > Screenjng,> Saved Screens

S&P I
Capital IQ —

es, People, Funds, a

My Capital IQ

- Activity Logs / Create
- Binders / Create

- Capital IQ Real-Time
- Comp Sets

- Documents and Reports
- Downloads

- Financials Glossary

- Outlook Contacts

- Profile

- Projects / Create

+ Report Builder

- Search Documents

- Settings

- Tasks / Create

n My Capital 1Q |ReliId 0 ELET S giled ]yl -ELTER I S L
[ S Add Companies, Indices, Industries & Geographies, Securities, Saved Searches, or Lists

Alerts

Create Alert Available Entities

- Create Screening Alert . - , e

+| TMT Japan
- Project/Portfolic.Screening & a

Group Management

[# withdrawn IPO

: 3
1 ‘ sample
. +l ss Watch Lists> iﬂﬂ%
My Capital IQ > FHHEEE
Create Alert R

S&P Global

+ User Directory =
. Watch Lists / Create ‘ Select Type and Filter. (At least one type must be selected)
[#]  Alert Types Available Filters
¥ News News Sources, Topics and Media Types
Add Companies, Indices, Industries & Geographies, Securities, Saved Searches, or Lists
[#]  Key Developments Type
Search Companies, Geographies, Indices, Ind . Listz, Saved Searches, Securities (1
[#]  Filings & Annual Reports Filing Group or Type
» View Industries EAdd Companles"-FEl\J B Activity L Log D ot T
» View Indices DAY H o = ity Logs og Description or Type
v View Saved Searches EHU)\1:E> VIeW Rece nt LIStS
L [#]  Ewents Calendar Type
[* Transcripts Tr: 4 e
Select Type and
[*] S&P RatingsDirect® Actions Action T 0 \ SeIT)
Filter> 1S4 EHR2EEY
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SRS ENEE
My Capital IQ > Alerts

FERTEYT , EUUEEREER (F/X , MRER)

S&P | _
Capital IQ

My Capital IQ

- Activity Logs / Create
- Binders / Create
- Capital IQ Real-Time

- Outlook Contacts

- Profile

- Projects / Create

- Report Builder

- Search Documents

- Settings

- Tasks / Create

- User Directory

- Watch Lists / Create

u My Capital 1Q (Redi=1 4 UELET: (L @ede]y ] EL TN TR

| Alerts I

- Create Alert
- Create Screening Alert

My Capital IQ >

Awat tome et letey

Babaslt tunad fommati g WML Tant  Mbertii g O - 38

Extead)  Madas ate Seagied ¥ Lest added

<EERIREHoff (IBFEX) >

Alerts
G # 5
top.zfif-}teg __J Teems

e |

Screen)

D ¥ Microsoft

[] @ watch Listioi4

[ = o819

<MFRERIRE >

- Comp Sets Group Management Alerts iﬁr‘ﬂ%yﬁg [ Options ¥ ] [ Create New Alert ¥ Default Email Format: (@ HTML () Text  Alerts: (@)
- Documents and Reports i i i b y

P = Projoct/Bortiollo; Screenl B Ay == D Alert Nams Alert Type Motification Forn
(Dawniua ERIRETIR SRR Tm— =
* Financials Glossary +] ) apan iransaction Transacticn Screening Alert Weaakly HTM

ERFREMAEERE , REOptionaMIAYY ,

midiStatus , HEHXU9 (JEEEX ) Inactive

Active

Email Alert )
iPad Subscription m
intpp &lert -

Delete

Alerts

T PCreate o S
0 Activity _.] Items

R 2 MBRAYE R F=IARY
v, BEFIEERRRDelete

5
o > 2 [ Options ¥ ] [ Create New Alert ¥ Default Email Format: 0 HTML | Text Alerts: O
D Alart Name Klart Type MNotification Form
: D g [0 U JEr=a | Trene=gsa=m | Transaction Screening Alert Weekly HTMI
Screen
. ] = Edit Alert Settings... i i
il = [[] B Micrasoft F=" \sback Price Moves Realtims Email )
| = Pl P al B View Alert Details
Lz \éﬁuEﬂ«X%E,\J = : Key Develcpments, Filings & Annual Digest Email
j: |J ] @ watch Listioi Y velop = gs B A Alerts, iPad Tl
Reports, Mews L
Subscription
[[] m 081z Key Developments Realtime Email HT M|

Alerts

S&P Global

Market Intelligence 65



Ad

Screening Crite

Criteria (Greater Than): {HESEIT 5{Z2ETTH+

REF Y

ria > Criteria

Screening Criteria: Financial Information

[Sea ch Financial Data Items

[=] CIQ Financial Statements
Key Financials

"

Criteria Displa | Rank | agg

reater Than 500 AND
E Income Statement Value (Smm):
I Ry
Revenues
Other Revenues, Total
Finance Div. Revenues Time Frame:
; . v - v
Insurance Div. Revenues LTH 0
Gain(Lass) on Szle OF Assets (Rev) cy v |[z017 v
Gain(Loss) on Sale OF Invest.(Rev)
Interest And Invest. Income (Rev)
Other Revenues
Cost OF Revenues Definition: i, Total Revenue
Cost Of Goods Sold
Finance Div. Operating Exp.
Insurance Div. Operating Exp.
Interast Expense - Finance Division M
]
#|Set the data point to 0 if it is unreported. The company must have reported financials for the selected period.
. 2N
Rank (Absolute Rank): FE{ETopl0
Screening Criteria: Financial Information
[Sear:h Financial Data Items |Q]
N —
[ CreditStats Lirect’s - U5, Public Finance - Airparts N
Market Data T
ime Frame:
[ Valuation & CIQ Multiples * Latest v
[l Valuation Ferr ljl'l
Totzl Enterprise Value
Daily Trailing Multiples Relative to: Screen Results v
Daily Farviard Multiples Group by: Absolute Rank ¥ | flhere the| Highest ¥ | value has rank ¢
Daily Fwd, Mult, w/ Capital 1q Est.
ily Fi f Less Than v o[ AND
Daily Fwd. Mult, w/ Thomson Est. Return:
Daily Fwd, Mult, w/ Reuters Est,
Compustat Multiples
CIQ Operating Metrics and Ratios Ranking Help
Compustat Operating Matrics znd Ratios
Guidance
Estimates
Capital 1) Estimates -

3

#|Set the data peint to 0 if it is unreported. The company must have reported financials for the selected period.

Viewing 1-50 of 1 to 50000 [View 1-50 | 51-100 | 101-150 | 151-200

[T 7¥] (3] company Name

Bzijing Statz-owned Capital Oparation -
and Management Canter

Central Huijin Investmant Ltd. -

Agricultural Bank of China Limited 274857
(SEHK:1288)
Bank of China Limited (SEHK:3988) 127854

Aviation Industry Corparation of China 563003

Baijing Zhongfu Communication -
Engineering Co., Ltd.

Baoshan Iron & Steel Ca., Ltd. 374322
(SHSE:600015)

Cathay Life Insurance Company -
Limited (Shanghai)

Anbang Life Insurance Co., Lid 577579
Baijing Automotive Group Co., Ltd. 568800
CEFC Shanghai International Group 602673
Limnitad

Alibaba Group Holding Limited 565454
(NYSE:BABA)

Alczo Nobel Protective Coatings -
(Suzhou) Ca. Ltd

Anging Jingyijing Chemical Co., Ltd. -
Aluminum Corporation of China 357330
Limited (SEHK:2600)

Bank of Communications Co., Ltd. 115889
(SEHK:2328)

Bright Food (Group) Co., Ltd. 535090
AVIC International Halding 545547

Cnrnnratian

| 201-250 | > == ] [View 250 Per Page]

Geographic Locations

China

China

China

China
China

China

China

China

China
China

China

China

China

China

China

China

China

China

Total Revenue [LTM]

(CNYmm, Historical

ral

964,177.2

te) ¥

504,581.5

441,967.0

398,201.0

390,382.9

331,823.1

284,557.1

281,277.9

269,784.6

255,174.2

242,881.5

226,913.0

215,359.5

204,487.8

175,79L.%

159,212.0

158,926.1

157,581.3

Viawing 1-10 of 10

() company Name Geographic Locations

Alibaba Group Holding Limitad
(MYSE:BARA)

Tencent Heldings Limited (SEKK:700) China

China

Industrial and Commercial Bank of  China
China Limitad (SEHK:1358)

China Construction Bank Corporation  China
(SEHK:929)

PetroChina Company Limitad China
(SEHK:857)

Agric al Bank of China Limited China
(SEHK:1288)

Ping An Insurancs (Group) Company  China
of China, Ltd. (SEHK:2318

Bank of China Limited (SEHK:2988)  China
Kieichow Moutai Ce., Ltd. China

(SHSE:500519)

Shanghai Construction Group Ca., Ltd. China
(SHSE:600170)

Viewing 1-10 of 10

Total Revenue [LTM]
(CNYmm, Historic:

test]: Ral
Relative to Screen
Results as of Criterion

Market

[My Setting] [
(SUSDmm,

ization

Latest]
torical

rate),
226,913.0

261,736.0

558,782.0
474,945.0
2,015,890.0
441,957.0
1,029,707.0

338,301.0

62,375.5

146,470.0

1 (Highest = 1)

446,703.5

285,292.4

221,768.6

193,466.5

184,267.2

165,677.5

150,334.3

135,852.5

131,541.1
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Report Builder

My Capital IQ- Report Builder

#{EPitch Book

Report Builder Company

@Eeport if’}.gepqrt
- My Capitﬂl IQ d tatus ettings

-] Report Templates # Recently Generated Saved Templates Capital 1Q Templates
My Capital IQ
" - .I':\.ICtiVit}l’ Logs [/ Create — P o
- Binders / Create E_ Ez E_
- Capital IQ Real-Time = =F 4 =
- Comp Sets =il ) — =ik
+ Documents and Repor Detailed Report (PDF) CIQ Report Summary Report (PDF)
{Landscape)
+ Downloads
« Financials Glossary # Edn # Edt
- Outlook Contacts i
. Profile Viewing 1-2 of 3 Templates
- Projects / Create - . S —
pee— -] Report Options I;'J’ﬁjJD/AE
Companies: Add/Edit
' = Template Name: Mo Template Selected
Settings ®T Idi imited ( :700)
Access Level: No Template Selected encent Holdings Limited (SEHK:700)
+ Tasks / Create
+ User Directory Format: ZLror ® B word B excel
- Watch Lists / Create
Format Template: S&P Capital 1Q Default v

El Ternpl ate [ Generate Report ]

e CategC N IRE AR SR

Report Category Options QEEEE%
+| §Company Information Basic Information ¥
+ WProfessionals & Board Members Key Executives & Board Members ¥ || Basic Infermation v
+| §Financials Default v

+ WEstimates

+| §Charts

S&P GIObal + WFixed Income
Market Intelligenc . S
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Alert Alerts > Create Alert
My Capital 1Q-Create Alert  (Zenme o = | )
‘QETEEE Alert Options
Alert Name:
# Email Alert ¥ iPad Alert ¥ inApp Alert
Email Preferences

Ad

e e

Delivery: ® Realtime Digest Su

Di
Add to Subject: # Filter Ticker | Company # Headline

Subject Preview: "Filter - Company - Headline"

n Email Format: ® HTML Text
I YR = Nle]| Client Manager | Research | Scres ——

ar

re:
My Capital IQ Alerts pglobal.com (Defsult)
- Activity Logs / Create - Create Alert are only available for Filings & Annual Reports, Transcripts, Investment Research)
- Binders / Create » Create Screening Alert

ne only Full Document

- Capital IQ Real-Time

Selecting 'Headline only' will automatically sync the latest headlines for your alert and selecting 'Full Document’ will automatically download the latest 25 documents. Docum
connection.

Add Companies, Indices, Sectors, Geographies, Securities, Domiciles, Saved Searches, or Lists

Search Companies, Geographies, IRd 7%\§DD/A_E.I{EI§\ uments, Lists, Domiciles, Saved Searches, Securities, SF Sectors (or Paste Tickers/IQ IDs / CUSIPs

Add related securities
Limit Investment Research results to Primary Company Only.

p and Filter (At least one type must be selected)

Alert Types Available Filters Alert Description
i \H IR H \%mg ions Actions, Servicer Evaluations Alerts when a S&P RatingsDirect® A
S&P RatingsDirect® Credit Research Article Type or Subject Alerts when a new S&P RatingsDirec
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Charting

Chart Builder-BEIB TE

2. rRchmetricsIFAHRRL , BATLAS X N
Chart Builder ThERT LR AR 3. IEERR A EE

+ METRICS § +ANNOTATIONS 1M 3M EBM YTD 1Y 3Y 5Y 10Y MAX & -
Search for a metric. Q m Pane 1 -

Tencent Holdings Limited (SEHK:700) + COMPARE

WA fak=ccy At
LN EIEE R D ~ QUICK METRICS
Right click in the pane to [ Share Pricing [ Shares Outstanding
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